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$��3ODQWHDPLHQWR�JHQHUDO� 

/RV�QLYHOHV�GHO�DPRU��DWUDFFLyQ�ItVLFD��HQDPRUDPLHQWR�\�YROXQWDG��
$PDU�HV�TXHUHU�HO�ELHQ�GHO�RWUR�HQ�FXDQWR�RWUR��$ULVWyWHOHV���6XFHGH��VLQ�
HPEDUJR��TXH�HO�DPRU��SDUWLFXODUPHQWH�HO�TXH�VH�LQVWDXUD�HQWUH�XQ�KRP�
EUH�\�XQD�PXMHU��QDFH�GH�RUGLQDULR�VLQ�TXH�SHUFLEDPRV�VX�LQVRQGDEOH�UL�
TXH]D��6XHOH�OOHJDU�LQHVSHUDGDPHQWH��QRV�DVDOWD��QRV�WRSDPRV�FRQ�pO�\�
QR�VLHPSUH�OOHJDPRV�D�FRQRFHUOR�GH�LQPHGLDWR�HQ�WRGD�VX�KRQGXUD��VR�
EUH� WRGR� HQ� VXV� SULPHUDV� HWDSDV�� WHQGHPRV� D� TXHGDUQRV� FRQ� OR�PiV�
HSLGpUPLFR��6yOR�FRQ�HO�WLHPSR��VLHPSUH�TXH�DVt�OR�GHFLGDPRV��OOHJDUH�
PRV�D�FRPSUHQGHU�OD�QDWXUDOH]D�GHO�DPRU��&RPR�OD�YROXQWDG�VXHOH�PR�
YHUVH�KDFLD� ORV�ELHQHV�TXH� OD� LQWHOLJHQFLD� OH�SUHVHQWD�FRPR� WDOHV��HVWD�
IDOWD�GH� FRPSUHQVLyQ�GH� OR� TXH� YHUGDGHUDPHQWH� HV� HO� DPRU� KDFH�TXH�
PXFKRV�QR�DOFDQFHQ�QXQFD�VX�DXWpQWLFD�HVHQFLD�\�KDELWHQ�HQ�ORV�SULPH�
URV�QLYHOHV�GHO�DPRU��FODUDPHQWH� LQVXILFLHQWHV�SDUD�FROPDU� ORV�DQKHORV�
PiV�SURIXQGRV�GHO�DOPD�KXPDQD��3RU�HVR�FRQYLHQH�DGHQWUDUVH��GHVGH�
XQD�SHUVSHFWLYD�YLWDO�\�QR�VyOR�LQWHOHFWXDO��HQ�HO�FRQRFLPLHQWR�GHO�DPRU�
FRQ\XJDO��1R�LPSRUWD�FXiQGR�VH�GHVFXEUD�\�VH�HOHYH�HO�DPRU�D�VX�YHU�
GDGHUD�DOWXUD��SHUR��WDUGH�R�WHPSUDQR��FXDQGR�ORV�SULPHURV�LPSXOVRV�FD�
VL� LQYROXQWDULRV� VH� VHUHQDQ� \� QRV� HQFRQWUDPRV� FRQ� OD� HQWHUD� SHUVRQD�
GHO�RWUR��KHPRV�GH�LGHQWLILFDU�OD�YHUGDGHUD�FRQGLFLyQ�GHO�DPRU��VX�UHDOL�
GDG��VR�SHQD�GH�YLYLU�HQ�HO�HQJDxR�\�KDFHU�GH�QXHVWUD�YLGD�PDWULPRQLDO�
XQD� IDUVD��(Q� OD�JpQHVLV�GH�FXDOTXLHU�DPRU� VH�SXHGHQ�GLVWLQJXLU� XQDV�
IDVHV� TXH� DFRPSDxDQ� DO� DPDQWH� HQ� HO� GHVFXEULPLHQWR� JUDGXDO� GH� OD�
SHUVRQD�GHO� DPDGR�\�GH� ORV� UHTXHULPLHQWRV�GHO� DPRU� YHUGDGHUR��$XQ�
TXH�KDEODU� GH� IDVHV� UHVXOWH�DOJR� HQJDxRVR�SRUTXH�QL� VLHPSUH� VH�SUH�
VHQWDQ� WDO�FRPR�DTXt��SRU� UD]RQHV�PHWRGROyJLFDV��VH�H[SRQH��QL�VLHP�
SUH�HV� WDQ� IiFLO�GLVWLQJXLU�XQ�PRPHQWR�GH�RWUR��PiV�ELHQ�VH�SUHVHQWDQ�
FRPR�FDSDV��HVWUDWRV�HQYROYHQWHV�\�PXWXDPHQWH�GHSHQGLHQWHV��TXH�VH�
QXWUHQ�H�LPSXOVDQ�UHFtSURFDPHQWH�FXDQGR�OD�PHWD�HV�DPDU�D�OD�HQWHUD�
SHUVRQD�GHO�RWUR��R�VH�HVWRUEDQ�\�DWURSHOODQ�FXDQGR�HO�REMHWLYR�HV�DPDU�
VH�D�XQR�PLVPR�D�WUDYpV�GHO�RWUR� 

 
��D� $WUDFFLyQ� ItVLFD��(Q�HO�DPRU�PDWULPRQLDO�HO�SULPHU�LPSXOVR�VXHOH�

VHU�GH�DWUDFFLyQ� ItVLFD��(O� DPDQWH�H[FODPD�� £PH�JXVWD��<�H[SHULPHQWD�
XQD�VHQVDFLyQ��$TXt�D~Q�QR�VH�SXHGH�KDEODU�GH�VHQWLPLHQWR�SURSLDPHQ�
WH� GLFKR�� (O� IUtR� R� HO� FDORU� QR� VRQ� VHQWLPLHQWRV�� VRQ� VHQVDFLRQHV� TXH�
SURYRFDQ� UHDFFLRQHV� ItVLFDV�� \�DOJR�SDUHFLGR�VXFHGH�FRQ�HVWD�SULPHUD�
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DWUDFFLyQ��GH� WHQGHQFLD�PiV�JHQLWDO�HQ� ORV�YDURQHV�\�PiV�DIHFWLYD�HQ�
ODV�PXMHUHV��/D�SUXHED�GH�TXH�HV�XQD�VHQVDFLyQ�PiV�TXH�XQ�VHQWLPLHQ�
WR�HV�TXH�VH�SXHGH�H[SHULPHQWDU�UHVSHFWR�GH�XQ�WUR]R�GH�SDSHO�GH�UH�
YLVWD�HQ�TXH�HVWi�LPSUHVR�XQ�FXHUSR�GH�XQD�SHUVRQD�TXH�QL�VLTXLHUD�FR�
QRFHPRV��R�UHVSHFWR�GH�XQ�DFWRU�R�XQ�DFWUL]�GH�FLQH�D�TXLHQ�VyOR�FRQR�
FHPRV�D�WUDYpV�GH�ORV�SDSHOHV�TXH�UHSUHVHQWD��$�SHVDU�GH�HOOR��VH�SXH�
GH�DILUPDU�TXH�XQD�SDUWH�GH�OD�VRFLHGDG�SRVWPRGHUQD�HVWi�LQVWDODGD�HQ�
HVWD�SULPHUD�HWDSD�GHO�DPRU��FRQ�OD�SHUQLFLRVD�FRQVHFXHQFLD�GH�TXH�OD�
LQFDSDFLGDG�GH� WUDVFHQGHU�HVWD�PHUD�VHQVDFLyQ�\�FRQYHUWLUOD�HQ�VHQWL�
PLHQWR�\�GHVSXpV�HQ�DPRU�FDEDO��FRQGXFH�LUUHPLVLEOHPHQWH�D�WUDWDU�D�OD�
SHUVRQD�FRPR�VL�IXHUD�XQD�FRVD��XQ�REMHWR��SRFR�LPSRUWDQ�ORV�DGMHWLYRV��
VH[XDO��LQWHOHFWXDO��~WLO��GH�GLYHUVLyQ��GH�ELHQHVWDU�«��REMHWR�HQ�ILQ���<�HO�
HIHFWR�GH�HVH�WUDWR�FRVLILFDGRU�HV�IiFLO�GH�GHGXFLU��VL�\D�QR�PH�SURGXFH�
HVD�VHQVDFLyQ�GH�DWUDFFLyQ�ItVLFD��GH�SODFHU��GH�XWLOLGDG�«�WHQGUp�TXH�
EXVFDU�RWUR�D�TXH�Vt�PH�OR�SURSRUFLRQH��/DV�SHUVRQDV�HQWRQFHV�VH�LQV�
WUXPHQWDOL]DQ�\�QR�VH�DPDQ�\D�SRU�HOODV�PLVPDV��VLQR�SRU�HO�SODFHU��XWLOL�
GDG�R�YHQWDMD�TXH�SURSRUFLRQDQ��FRQ�OD�FRQVHFXHQFLD�GH�FRQVLGHUDUODV�
LQWHUFDPELDEOHV�� FRPR� ODV� FRVDV�� OR�TXH�FRQVWLWX\H�XQ�JUDYH�DWHQWDGR�
FRQWUD�OD�GLJQLGDG�GH�OD�SHUVRQD� 
¢(V�PDOD�HVWD�HWDSD"� £1R��(V�KXPDQD�\��SRU� OR� WDQWR��EXHQD��\�PX\�

DFRQVHMDEOH� SDUD� QXHVWUD� QDWXUDOH]D�PL[WD�GH� FXHUSR� \� DOPD��(O� HUURU�
FRQVLVWH�HQ�FRQVLGHUDUOD�GHILQLWLYD��(Q�HOOD�FRPLHQ]D��SHUR�QR�DFDED�HO�
DPRU��QR�HV�HO�ILQDO��QR�HV�OD�PHWD��HV�XQD�PHUD�HWDSD��OD�LQLFLDO��TXH�GH�
EH�VHU� VXSHUDGD� �QR�GLJR�DEDQGRQDGD�� VLQR�VXSHUDGD��PiV�D~Q��HQUL�
TXHFLGD�� \�HQYXHOWD�SRU� ODV� VLJXLHQWHV�HWDSDV��TXH� OH�GDQ� OD� UD]yQ�GH�
VHU�\�OD�HOHYDQ�GH�FDWHJRUtD��OD�KXPDQL]DQ� 

 
��E�(QDPRUDPLHQWR��/D�VLJXLHQWH�HV�OD�IDVH�GHO�HQDPRUDPLHQWR��TXH�

LPSXOVD�D�GHFLU�� £TXp�ELHQ�VH�HVWi�FRQ�HOOD��£<�TXp�ELHQ�VH�HVWi��(V� OD�
IDVH�DIHFWLYD��0iV�HOHYDGD�TXH� OD�DQWHULRU��D� OD�TXH�HQJORED�\�DVXPH��
6H�GD�HQWRQFHV�OD�VLQWRQtD�GH�FDUDFWHUHV��VH�YD�GHVFXEULHQGR�OD�SHUVR�
QD�GHO� RWUR�� DVRPD� VX� FRQGLFLyQ� SHUVRQDO�� VX� YHUGDG�� VXV� UDVJRV�� ORV�
SOLHJXHV�GH�VX�SHUVRQDOLGDG��� 
7DPELpQ�KD\�TXLHQ�VH�LQVWDOD�\�KDELWD�HQ�HVWD�IDVH��LQILQLWDPHQWH�PiV�

ULFD�\�SODFHQWHUD�TXH�OD�DQWHULRU��SRUTXH�DTXt�OD�VDWLVIDFFLyQ�HV�WDPELpQ�
DIHFWLYD�\�QR�VyOR�FDUQDO��DSHOD�D�XQD�GLPHQVLyQ�VXSHULRU�GHO�KRPEUH��HO�
VHQWLPLHQWR�SURSLDPHQWH�GLFKR��£<�HV�TXH�VH�HVWi�WDQ�ELHQ�HVWDQGR�HQD�
PRUDGR��(V�XQ�VHQWLPLHQWR�DJUDGDEOH��HPEULDJDGRU��TXH�WRGR�OR�LQYDGH��
\�XQR�TXHUUtD�HVWDU�VLHPSUH�LQPHUVR�HQ�pO��3HUR�MXVWDPHQWH�DTXt�UDGLFD�
VX�DUWLILFLR��VL�XQR�VH�HQDPRUD�GHO�HQDPRUDPLHQWR�HQ�OXJDU�GH�HQDPR�
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UDUVH�GH�OD�SHUVRQD�DPDGD��HQWRQFHV��LJXDO�TXH�VXFHGtD�HQ�OD�HWDSD�DQ�
WHULRU�� FXDQGR�GHMD�GH�VHQWLUVH�HQDPRUDGR��SLHQVD�TXH�HO�DPRU� VH�KD�
H[WLQJXLGR�\�VH�YH� LPSXOVDGR�D�VXVWLWXLU�DO�DPDGR�\�FDPELDUOR�SRU�RWUR�
TXH�OH�KDJD�VHQWLU�OR�TXH�\D�QR�H[SHULPHQWD� 
3RU�HVR��HO�HQDPRUDPLHQWR�HV�EXHQR��FDVL�PH�DWUHYHUtD�D�GHFLU�QHFH�

VDULR��HQDPyUDWH��\�QR�OH�GHMDUiV�HV�HO�FRQVHMR�ILQDO�GH�³&DPLQR´���\�KD\�
TXH�YROYHU�D�pO� XQD�\�RWUD� YH]�D� OR� ODUJR�GH� OD� YLGD�PDWULPRQLDO�� SHUR�
WDPSRFR�HV�HO�ILQDO�GHO�UHFRUULGR��QL�OD�HVHQFLD��HO�Q~FOHR�GHO�DPRU��+D\�
TXH� WUDVFHQGHU� WDPELpQ�HVWD�HWDSD��-�3��0DQJODQR�LQWURGXFH�FRQ�EH�
OOD�H[SUHVLyQ�OD�VLJXLHQWH�\�FRQFOXVLYD�IDVH�HQ�HO�WUD\HFWR�GH�WRGR�DPRU�
DXWpQWLFDPHQWH�KXPDQR��³FXDQGR�OD�YROXQWDG�TXLHUH�OR�TXH�HO�HQDPRUD�
PLHQWR�OH�SURSRQH��HQWRQFHV�QDFH�HO�DPRU´� 

 
��F�9ROXQWDG��(V�OD�HWDSD�GH�OD�YROXQWDG��1R�XQD�YROXQWDG�IUtD�QL�XQD�

YROXQWDG�VROD� \�DEDQGRQDGD�D� VX�VXHUWH�� VLQR�XQD�YROXQWDG�TXH�KDFH�
VX\D�OD�DWUDFFLyQ�ItVLFD�\�OH�GLFH��µWH�PDQWHQGUp�YLYD¶��TXH�KDFH�VX\R�HO�
HQDPRUDPLHQWR�\�OH�JULWD��µWH�DOLPHQWDUp�VLHPSUH¶��8QD�YROXQWDG�TXH�GH�
FLGH�DPDU��TXH�GHVFXEUH�D�OD�SHUVRQD�DPDGD�PiV�DOOi�GH�ODV�VHQVDFLR�
QHV�TXH�OH�SURYRFD�\�GHFLGH�TXH�YDOH�OD�SHQD�DPDUOD��8QD�YROXQWDG�TXH�
DJDUUD� FRQ� IXHU]D�HO� FRUD]yQ�\� OR� OOHYD�GRQGH�TXLHUH�«��D� OD�SHUVRQD�
DPDGD��HQ� WRGR�PRPHQWR�� OXJDU�\�FLUFXQVWDQFLD��8QD�YROXQWDG�TXH�VH�
GHFLGH�D�DPDU�\�DILUPD�� OD�TXLHUR�\�TXLHUR�TXHUHUOD��&RQ�HVWD�YROXQWDG�
Vt�VH�ORJUD�GLVWLQJXLU�OD�SHUVRQD�GHO�VHQWLPLHQWR�TXH�SURYRFD�\�VH�SXHGH�
GHFLU��FRQ�KHFKRV�PiV�TXH�FRQ�SDODEUDV��µ£YDOH�OD�SHQD�TXH�W~�H[LVWDV��
TXH� VHDV�PiV� FDGD� GtD�� QR� SDUD� TXH� \R� GLVIUXWH�� VLQR� SDUD� TXH� W~� WH�
SHUIHFFLRQHV�FRPR�SHUVRQD�� YDOH� OD�SHQD�TXH�VHDV� IHOL]�¶�6H� WUDWD�� HQ�
ILQ��GH�XQD�YROXQWDG�LQWHOLJHQWH�\�OLEUH� 

 
9ROXQWDG� LQWHOLJHQWH�� /D� YROXQWDG� LQWHOLJHQWH� VDEH� TXH� HO� DPRU� HQ�

SUHVHQWH� HV�XQ�HQJDxR��8Q�DPRU� TXH�QR�SURPHWH� HV�XQ� IUDXGH��6yOR�
DPD�TXLHQ�TXLHUH�DPDU��TXLHQ�SUR\HFWD�HO�Vt�PDWULPRQLDO�GHFLGLGDPHQWH�
KDFLD� HO� IXWXUR�� KDFLD� OD� HWHUQLGDG�� /D� UD]yQ� GH� FDVDUVH� QR� HV� DPDU��
VLQR�TXHUHU�DPDU��$PDU�HV�XQD�SUHPLVD�QHFHVDULD��R�PX\�FRQYHQLHQWH���
SHUR�QR�VXILFLHQWH��1R�PH�FDVR�SRUTXH�DPR��VLQR�SDUD�DPDU��(O�Vt�GHO�
PDWULPRQLR�VH�SUR\HFWD�DO�IXWXUR��D�WRGR�PL�IXWXUR��(V�HO�DFWR�VREHUDQR�
GH�OD�OLEHUWDG��SRVHHUVH�tQWHJUDPHQWH�\�GRQDUVH�D�RWUR��QHPR�GDW�TXRG�
QRQ�KDEHW��QDGLH�GD�OR�TXH�QR�WLHQH���3RU�HVR��DPDU�HV�LPSRUWDQWH��SHUR�
PiV�OR�HV�TXHUHU�DPDU��$Vt�SXHV��QR�PH�FDVR�SRUTXH�DPR��VLQR�SRUTXH�
DPDUp�� 
(O�DPRU�LQWHOLJHQWH�VDEH�KDFHU�GH�Vt�PLVPR�WDUHD��PLVLyQ��IXWXUR��YRFD�
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FLyQ�SRUTXH��FRPR�HQVHxD�$UPDQGR�6HJXUD��HO�SDVDGR��OR�KHFKR��OR�FR�
QRFLGR�VLUYH�SDUD�SRFR��HV�SXQWR�GH�SDUWLGD�\��FRPR�WRGR�SXQWR�GH�SDUWL�
GD��HVWi�SDUD�GHMDUOR��(O�VHFUHWR�GH�OD�GHVJUDFLD�GHO�VHU�KXPDQR�HV�FRQ�
VLGHUDU�HO�SXQWR�GH�SDUWLGD�FRPR�SXQWR�GH� OOHJDGD�\�HO�GH�VX�IHOLFLGDG��
FRQVLGHUDU�HO�SXQWR�GH�OOHJDGD�FRPR�SXQWR�GH�SDUWLGD��OOHJR�SDUD�SDUWLU��
QR� ³KHPRV� OOHJDGR´�� VLQR� ³SDUWDPRV´��1R�KH� OOHJDGR�DO�PDWULPRQLR�� QR�
KH�FRQTXLVWDGR�HO�DPRU�PDWULPRQLDO��VLQR�TXH�KR\��QR�LPSRUWD�HO�GtD�TXH�
VHD��HPSLH]R�D�UHDOL]DUOR��D�DFWXDOL]DUOR�\�D�SUR\HFWDUOR�GH�QXHYR�KDFLD�
HO�IXWXUR� 
(O� VHU�KXPDQR��SDUD�VHU�HVHQFLDOPHQWH� OR�TXH�HV�� YLYH� IXQGDPHQWDO�

PHQWH�GH�OR�TXH�QR�H[LVWH��/R�TXH�H[LVWH��OR�TXH�FRQRFH��OR�TXH�WLHQH�HV�
VLHPSUH� SXQWR� GH� SDUWLGD� \� HO� KRPEUH� TXH� VH� OLPLWD� D� FRQVHUYDUOR� �HO�
FRQVHUYDGRU�SRU�QDWXUDOH]D��HV�XQ�GHVJUDFLDGR��SXHV�QR�WLHQH�WDUHD��(O�
FDVDGR�TXH�QR�KDFH�GtD�D�GtD�VX�IXWXUR��TXH�QR�KDFH�D�VX�PDULGR��D�VX�
PXMHU��\�QR�VH�HPSHxD�HQ�TXH�VHD�\�VHD�PiV��PHMRU�FDGD�GtD��HV�XQ�
GHVJUDFLDGR��QR�WLHQH�PLVLyQ��R�VH�WLHQH�D�Vt�PLVPR�FRPR�PLVLyQ��OR�TXH�
HV�PiV�WULVWH�WRGDYtD��(O�KRPEUH�VLQ�WDUHD��VLQ�PLVLyQ��HV�HO�PD\RU�GHV�
JUDFLDGR�GHO�PXQGR��(V�HO�KRPEUH�TXH�VyOR�VH�WLHQH�D�Vt�PLVPR��TXH�QR�
VXHxD��TXH�QR�DYDQ]D��TXH�VyOR�VH�UHSLWH��(V�HO�GURJDGLFWR��HO�DOFRKyOL�
FR��HO�DGLFWR�DO�VH[R��SDUD�TXLHQ�VX�WDUHD�HV�OD�UHSHWLFLyQ�\�VX�SXQWR�GH�
SDUWLGD�HV�VLHPSUH�SXQWR�GH�OOHJDGD��\D�FRQRFH�HO�ILQDO��VLHPSUH�FRQRFH�
HO�ILQDO�DO�TXH�HVWi�LUUHPLVLEOHPHQWH�DWDGR� 
(O�VH[R��SRU�HMHPSOR��HVWi�DKt��HQ�OD�QDWXUDOH]D�KXPDQD��SDUD�VHU�SXQ�

WR�GH�SDUWLGD�\�WHQGHU�D�OD�FRQVWLWXFLyQ�GH�XQD�IDPLOLD��VL�VyOR�VH�XWLOL]D�
SDUD�GLVIUXWDU�GH�pO��VH�LQIUDXWLOL]D�\�VH�FRQYLHUWH�HQ�SXQWR�GH�OOHJDGD��HQ�
QDGD��HQ�SDVDGR��HQ� UHSHWLFLyQ��3RU�HVR�SXHGH�GHFLU�5��<pSH]�TXH�HO�
PDWULPRQLR�HV�PiV�³SURPHVD´�TXH�³SDFWR´�GH�DPRU��SRUTXH�OD�SURPHVD�
HV��IXWXUD��DQWLFLSD�XQD�GHFLVLyQ��£VLHPSUH�WH�YROYHUp�D�HOHJLU����GHVLQWH�
UHVDGD��HVSRQWiQHD�\�D�FDPELR�GH�QDGD��H�LQFRQGLFLRQDGD��VH�FRPSUR�
PHWH� GH� XQ�PRGR� WDO�� VLQ� FRQGLFLyQ��� ³/D� SURPHVD� QDFH� GHO� DPRU�� HO�
FRQYHQLR�GHO� LQWHUpV� �«��TXLHQHV�KDQ�GH� UHFXUULU�DO�SDFWR�QR�KDQ�VLGR�
D~Q� FDSDFHV�GH�HOHYDUVH� KDVWD�HO� DPRU� �«��� KR\� HQ� GtD� HV� IUHFXHQWH�
XQD�YHUVLyQ�GpELO�\�SDFWLVWD�GHO�DPRU��TXH�FRQVLVWH�HQ�UHQXQFLDU�D�TXH�
QR� VH� SXHGD� LQWHUUXPSLU�� (VWH�PRGR�GH� YLYLUOR� VH� WUDGXFH� HQ�HO� DEDQ�
GRQR� GH� ODV� SURPHVDV�� QDGLH� TXLHUH� FRPSURPHWHU� VX� HOHFFLyQ� IXWXUD��
SRUTXH�VH�HQWLHQGH�HO�DPRU�FRPR�FRQYHQLR��\�VH�HVSHUD�TXH�Gp�VLHPSUH�
EHQHILFLRV´��H[SOLFD�HO�PLVPR�<pSH]� 

 
9ROXQWDG�OLEUH��/D�YROXQWDG�TXH�VH�GHFLGH�D�DPDU�KD�GH�VHU�VREHUDQD��

OLEUH�KDVWD�HO�H[WUHPR��1R�KD\�DPRU�VLQ�OLEHUWDG��³/D�SHUVRQD�TXH�QR�KD�
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KHFKR�RSHUDWLYD�VX�OLEHUWDG��H[WHQGLHQGR�HO�LPSHULR�GH�OD�YROXQWDG�\�GHO�
HQWHQGLPLHQWR�DO�UHVWR�GH�VXV�IDFXOWDGHV�\�SRWHQFLDV�� OD�SHUVRQD�GRPL�
QDGD�SRU� ODV�SDVLRQHV��SRU�HO�DPELHQWH��SRU� ORV�YDLYHQHV�GH�XQ�KXPRU�
LQFRQWURODGR�� HVD� SHUVRQD�� VL� QR� OXFKD� SRU� GRPLQDUVH�� HV� LQFDSD]� GH�
DPDU��6yOR�TXLHQ�HMHUFH�HO�VHxRUtR�GH�VX�SURSLR�VHU�SXHGH��HQ�XQ�DFWR�
VREHUDQR� GH� OLEHUWDG�� HQWUHJDUOR� SOHQDPHQWH� D� ORV� RWURV�� DO� KRPEUH� R�
PXMHU�HOHJLGRV��D�TXLHQ�KD\D�KHFKR�REMHWR�GH�VXV�DPRUHV´��7��0HOHQGR��
2FKR�OHFFLRQHV�VREUH�HO�DPRU�KXPDQR�� 
2UWHJD�\�*DVVHW�GHFtD�TXH�³HO�DFWR�HQ�TXH�PiV�UDGLFDOPHQWH�VH�VLHQWH�

HO� KRPEUH� OLEUH� HV�DTXpO� HQ� TXH�SRU� tQWLPD�GHFLVLyQ� VH� OLJD� \� HQWUHJD�
�«��(Q�FDPELR��FXDQGR�HO�KRPEUH�VLJXH�XQ�FDSULFKR�OH�TXHGD�HQ�HO�IRQ�
GR�XQ�VDERU�GH�VHUYLGXPEUH�´�(O�PDWULPRQLR�HV��SXHV��SDUD�SHUVRQDV�OL�
EUHV��FDSDFHV�GH�SRVHHUVH�D�Vt�\�D�VX�IXWXUR�\�HQWUHJDUVH�SDUD�VLHPSUH�
D�RWUD�SHUVRQD��8QD� OLEHUWDG�TXH�VH�KDFH�GHXGD�� ³GHXGD�GH�DPRU´� �-��
+HUYDGD��3�-��9LODGULFK���³MXVWLFLD�HQDPRUDGD´��7RPiV�0HOHQGR���SRUTXH�
TXLHUH��SRUTXH�OH�GD�OD�JDQD��(Q�HIHFWR��XQD�GH�ODV�JUDQGHV�GLILFXOWDGHV�
GH�DOJXQRV�MyYHQHV�GH�KR\�HV�VX�LQFDSDFLGDG�GH�DPDU��QR�VH�KDQ�QHJD�
GR�QDGD��QR�VDEHQ�OR�TXH�HV�OD�HQWUHJD��QR�VDEHQ�DSDUWDU�HO�\R�\�SRQHU�
OR�HQWUH�SDUpQWHVLV�\��DXQTXH�TXLHUHQ��QR�SXHGHQ�DPDU��VRQ�HVFODYRV�GH�
VXV�WHQGHQFLDV��£4XLHUHQ�DPDU�SDUD�VLHPSUH��6LHQWHQ�HQ�OR�PiV�tQWLPR�
GH� VX� FRUD]yQ� XQ�DQKHOR� GH� HWHUQLGDG�� \� FXDQGR� SURQXQFLDQ� HO� Vt� GHO�
DPRU�YHUGDGHUR�QR�GXGDQ�GH�VX�GHVHR�GH�SHUSHWXLGDG��VLQR�GH�VX�FDSD�
FLGDG�GH�FRQVHJXLUOD��GH�OD�FRQVWDQFLD�\�FRQVLVWHQFLD�GH�VX�YROXQWDG��GH�
VX�DPRU��<�HQ�FXDQWR�D�FRQRFLPLHQWRV��ORV�MyYHQHV�QR�YDQ�D�OD�]DJD�GH�
ORV�DGXOWRV��VLQR�PX\�SRU�GHODQWH��WLHQHQ�D�VX�DOFDQFH�WRGRV�ORV�PHGLRV��
WpFQLFRV� \� KXPDQRV�� SDUD� SURFXUDUVH� OD� LQIRUPDFLyQ� QHFHVDULD� SDUD�
DPDU��3HUR�QR�EDVWD�HO�FRQRFLPLHQWR��VL�QR�KD\�VHxRUtR�GH�Vt��KiELWRV��
YLUWXGHV���OD�YROXQWDG�QXQFD�VHUi�FDSD]��DXQTXH�TXLHUD��GH�HQVHxRUHDU�
VH�GHO�VHQWLPLHQWR�\�GHO� LPSXOVR�VH[XDO�D� ILQ�GH� OOHYDUORV�D� OD�SHUVRQD�
DPDGD� 

 
���'RV�GHVYLDFLRQHV��HVSLULWXDOLVPR�\�VHQWLPHQWDOLVPR��$�PHQXGR�

HO�SDSHO�GH�OD�YROXQWDG�HV�HO�GH�RSWLPL]DU�ORV�VHQWLPLHQWRV��HV�GHFLU��GLUL�
JLUORV�DO�DPRU��SURYRFDUORV�FXDQGR�ODQJXLGHFHQ�H�LQYRFDUORV�XQD�\�RWUD�
YH]��6H�QRV� LQVLVWH�SRU� ORV� HVSHFLDOLVWDV� HQ�PDUNHWLQJ� \� SXEOLFLGDG�HQ�
TXH�HO�VHQWLPLHQWR�GHVDSDUHFH�R�PHQJXD�VHQVLEOHPHQWH�GHVSXpV�GH�OR�
JUDU� OD�SRVHVLyQ�GHO� ELHQ�DO� TXH�SURSHQGtD�� SHUR�HVWD� UHJOD�� TXH�VLUYH�
SDUD�TXH�FRQVXPDPRV�PiV�FRVDV��QR�ULJH�HQ�HO�DPRU�D�ODV�SHUVRQDV��VL�
DVt�IXHUD��VH�GDUtD�OD�WUHPHQGD�SDUDGRMD�GH�TXH�HO�VHQWLPLHQWR�KXPDQR��
WDQ�FDUQDO��£\�WDQ�HVSLULWXDO����VH�FRQYHUWLUtD�HQ�UpPRUD��HQ�REVWiFXOR�SD�
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UD� HO� DPRU�� (V� GHFLU�� HO� VHQWLPLHQWR� VHUtD� XQ� LPSHGLPHQWR� GHO� DPRU�
³SDUD� VLHPSUH´�� SRUTXH� XQD� YH]� FRQVHJXLGD� OD� SRVHVLyQ� GHO� DPDGR��
PHQJXDUtD�R�GHVDSDUHFHUtD��FXDQGR�VX�PLVLyQ�HV�H[DFWDPHQWH�OD�FRQ�
WUDULD��HVWi�HQ� OD�QDWXUDOH]D�KXPDQD�SDUD�D\XGDUOD�D�DPDU��SDUD�UHIRU�
]DU�OD�YROXQWDG��3HUR�KD\�XQD�SUHPLVD��OD�YROXQWDG�KD�GH�DSHUFLELUVH�GH�
HVWR�\�QR�HPSHxDUVH�HQ�DPDU�VLQ�VHQWLU��WDPSRFR�HQ�VHQWLU�VLQ�DPDU��HV�
GHFLU��VLQ�TXHUHU��VLQ�YROXQWDG��FRPR�KHPRV�GLFKR�DQWHV���SXHV�HQ�OD�QD�
WXUDOH]D�KXPDQD��D�GLIHUHQFLD�GH�OD�GLYLQD�R�GH�OD�DQJpOLFD��OD�YROXQWDG�
QR�HV�FDSD]�GH�DPDU�GH�IRUPD�FDEDO��SURSLDPHQWH�KXPDQD��VLQ�HO�DX[L�
OLR�GH�RWUDV�SRWHQFLDV�LQIHULRUHV��GHO�VHQWLPLHQWR��GH�OD�VHQVXDOLGDG��(V�
GHFLU�� OD�YROXQWDG�KXPDQD�QHFHVLWD� ORV�VHQWLPLHQWRV�SDUD�VHU�HOOD�PLV�
PD��$PDU�VyOR�FRQ� OD�YROXQWDG�HV�VREUHKXPDQR��QR�QRV�FRUUHVSRQGH��
/D�SUXHED�PiV�SDOSDEOH�GH�TXH� OR�KXPDQR�HV�DPDU�FRQ� OD�YROXQWDG�\�
WDPELpQ�FRQ� ORV�VHQWLPLHQWRV� OD�HQFRQWUDPRV�HQ�HO�DPRU�GH� ORV�PtVWL�
FRV��TXH��D�SHVDU�GH�GLULJLUVH�D�XQ�HVStULWX�SXUR��KD�DOFDQ]DGR�ODV�PiV�
DOWDV�FRWDV�GH�VHQVLELOLGDG�\�KD�GDGR�D�OD�SRHVtD�VXV�PHMRUHV�PRPHQ�
WRV�� ORV�PiV�³VHQWLPHQWDOHV´��HQ�HO�VHQWLGR�KRQGR�GH�OD�H[SUHVLyQ��+D\�
TXLHQ�KDEOD��9RQ�+LOGHEUDQG��GH�XQD�QXHYD�SRWHQFLD��HO� µFRUD]yQ¶��TXH�
FRPSOHWDUtD�OD�YROXQWDG�\�HO�HQWHQGLPLHQWR��\�KD\�TXLHQ��FRPR�0HOHQGR��
VRVWLHQH�TXH�OD�DIHFWLYLGDG��HO�FRUD]yQ�HVWi�\D�HQ�XQD�QRFLyQ�FRPSOHWD�
GH�OD�YROXQWDG��/R�LPSRUWDQWH�HV�OD�FRQFOXVLyQ��VyOR�OD�UHFtSURFD�LQWHUUH�
ODFLyQ�HQWUH�ODV�WUHV��HQWHQGLPLHQWR��YROXQWDG�\�DIHFWLYLGDG��KXPDQL]D�HO�
DPRU�\�OR�EOLQGD�IUHQWH�ODV�DVHFKDQ]DV�GH�IXHUD�\�GH�GHQWUR� 
�L��OD�YROXQWDG�PRWLYDGD�SRU�HO�VHQWLPLHQWR�HV�FDSD]�GH�SRQHU�HQ�PDU�

FKD�ORV�UHVRUWHV�GH�OD�LQWHOLJHQFLD��LQWHOLJHQFLD��LQWXV�OHJHUH��OHHU�HO�LQWH�
ULRU��SDUD�FRQRFHU�DO�DPDGR�GH�PDQHUD�FDEDO� 
�LL�� HVH� FRQRFLPLHQWR� �LQWHOLJHQFLD�� GHO� DPDGR�� D� VX� YH]�� HPSXMD� GH�

QXHYR�D�OD�YROXQWDG��TXH�TXLHUH�FRQRFHU�PiV�\�VHQWLUOH�PiV� 
�LLL�� \�HQWRQFHV�HO�DPDQWH�GHVFXEUH��EXVFD��SUHJXQWD�\�HQFXHQWUD� ODV�

IyUPXODV�� ODV� WpFQLFDV�� ORV� PRGRV� TXH� OH� SHUPLWLUiQ� UHGREODU� HO� VHQWL�
PLHQWR�TXH�SURORQJDUi�HO�LPSXOVR�GH�OD�YROXQWDG�«�\�DVt�VXFHVLYDPHQ�
WH� 
(O�VHQWLPLHQWR�VH�FRQYLHUWH��SXHV��HQ�OR�TXH�HQ�YHUGDG�HV��QR�XQD�Up�

PRUD�VLQR�OD�SURORQJDFLyQ�GH�OD�YROXQWDG� 
 
���&DVWLGDG�PDWULPRQLDO��DILUPDFLyQ�DILUPDWLYD�\�QHJDFLyQ�DILUPD�

WLYD�� (O� DPRU�PDWULPRQLDO� KD� GH� VHU� KXPDQR�� HV� GHFLU�� VHJ~Q� OR� TXH�
DFDEDPRV�GH�HVWXGLDU��FDSD]�GH�SRQHU�HQ�MXHJR�WRGDV�ODV�IDFXOWDGHV�\�
SRWHQFLDV�KXPDQDV��(O�DPRU�KXPDQR�HV�DTXpO�TXH�SRQH�HO�FRUD]yQ�DO�
VHUYLFLR� GH� OD� YROXQWDG� \� VDEH� FRQFLWDU� WRGDV� VXV� WHQGHQFLDV�� VX� VHQ�
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VXDOLGDG��VXV�DIHFWRV�\�GLULJLUORV�DO�DPRU��/D�FDVWLGDG�PDWULPRQLDO�QR�HV�
OD�UHSUHVLyQ�GHO�LQVWLQWR�R�GHO�DIHFWR�SRU�OD�FRQWLQHQFLD�R�DXVHQFLD�GH�UH�
ODFLRQHV�VH[XDOHV�\�DIHFWLYDV��VLQR�RUGHQDU�� UHFRQGXFLU�� LQWHJUDU� ORV�GL�
QDPLVPRV� LQVWLQWLYRV�\�DIHFWLYRV�HQ�HO�DPRU�GH� OD�SHUVRQD��HV� OD�YLUWXG�
TXH�SHUPLWH�DVHJXUDU�HO�GRPLQLR�GHO�SURSLR�FXHUSR�SDUD�TXH�VHD�FDSD]�
GH�H[SUHVDU�OD�GRQDFLyQ�SHUVRQDO��³/D�IDPLOLD��VDQWXDULR�GH�OD�YLGD�\�HV�
SHUDQ]D�GH�OD�VRFLHGDG´��OD�&RQIHUHQFLD�(SLVFRSDO�HVSDxROD������� 
(VWD� FRQGLFLyQ� GH� OD� FDVWLGDG� VH�PDQLILHVWD� HQ� GRV� GLUHFFLRQHV�� XQD�

SVLFROyJLFD��LQWHUQD��GH�DUPRQL]DFLyQ�GH�ODV�WHQGHQFLDV��RWUD�UHODFLRQDO��
H[WHUQD��GH�RULHQWDFLyQ�GH�ODV�WHQGHQFLDV��7DQ�LPSRUWDQWH�HV�VLWXDU�D�ODV�
WHQGHQFLDV� LQVWLQWLYDV� \� DIHFWLYDV� HQ� HO� OXJDU� TXH� OHV� FRUUHVSRQGH�� QR�
SDUD�DKRJDUODV�VLQR�SDUD�RSWLPL]DUODV��FRPR�VDEHUODV�GLULJLU�D�VX�~QLFR�
GHVWLQDWDULR�HQ� OR�VH[XDGR��QXHVWUR�FyQ\XJH��(VWD� LQWHJUDFLyQ�HV� OD�YL�
VLyQ�DILUPDWLYD�GH�OD�FDVWLGDG�TXH�WDQWR�GHIHQGLy�6DQ�-RVHPDUtD��7RPiV�
0HOHQGR��GHVDUUROODQGR�DOJR�PiV�HVWD�LQWXLFLyQ��KD�SRGLGR�GLVWLQJXLU��HQ�
OR�TXH�KHPRV�OODPDGR�HO�DVSHFWR�UHODFLRQDO��GRV�GHVSOLHJXHV�GH�OD�DILU�
PDFLyQ�HQ�TXH� OD�FDVWLGDG�FRQVLVWH�� OD�DILUPDFLyQ�DILUPDWLYD�\� OD�QHJD�
FLyQ�DILUPDWLYD�� 

 
,GHDV� H[WUDFWDGDV� GHO� OLEUR� GH� 7RPiV� 0HOHQGR��
³$VHJXUDU�HO�DPRU´� 
/D�FDVWLGDG��©DILUPDFLyQ�DILUPDWLYDª��(O�SULQFLSDO�\�PiV�GHILQLWLYR�DF�

WR�GH� OD� YLUWXG� GH� OD� FDVWLGDG� FRQVLVWH� HQ� IRPHQWDU�SRVLWLYDPHQWH�� FRQ�
ODV�PLO�\�XQD�ILQXUDV�TXH�HO�LQJHQLR�HQDPRUDGR�GHVFXEUH��HO�DPRU�KDFLD�
HO�RWUR�FyQ\XJH� 
¨ 'HGLFDU� H[SUHVDPHQWH� FDGD�GtD� XQRV�PLQXWRV� D� GHFLGLU� GHWDOOHV� GH�

FDULxR�\�GHOLFDGH]D�SDUD�FRQ�HOOD� 
¨ 5HSHWLU�PXFKDV�YHFHV�DO�GtD�D�VX�HVSRVD�TXH�OD�TXLHUH�\�DJUDGHFHU�

WDPELpQ�HQ�PXFKRV�FDVRV�OD�GHFODUDFLyQ�SDUDOHOD�GH�VX�HVSRVD� 
¨ 6RUSUHQGHU�D�VX�SDUHMD�FRQ�DOJR�TXH�pVWD�QR�HVSHUDED�\�TXH�PDQL�

ILHVWD�VX�LQWHUpV�SRU�HOOD� 
¨ (QFRQWUDU�UDWRV�SDUD�HVWDU��FRQYHUVDU�\�GHVFDQVDU�D�VRODV��HQ�ODV�PH�

MRUHV�FRQGLFLRQHV�SRVLEOHV��YHQFLHQGR�OD�SHUH]D�LQHUFLDO�TXH�HQ�RFD�
VLRQHV�SXGLHUD�DFRVDUOHV� 

¨ +DFHU� FXDQWR� HVWp� HQ� QXHVWUDV� PDQRV� SDUD� DXPHQWDU� OD� DWUDFFLyQ��
WDPELpQ�OD�HVWULFWDPHQWH�VH[XDO��D�\�GH�QXHVWUR�FyQ\XJH��HV�XQ�DFWR�
GH�YLUWXG�—�GH�OD�YLUWXG�GH�OD�FDVWLGDG��HQ�FRQFUHWR�—�� 

/D�FDVWLGDG��©QHJDFLyQ�DILUPDWLYDª��&RQVLVWH�HQ�OD�REOLJDFLyQ�GH�HYL�
WDU� WRGR� OR�TXH�SXGLHUD�HQIULDU�HVH�DPRU�R�SRQHUOR�HQWUH�SDUpQWHVLV��(O�
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VHQWLGR��SRU�WDQWR��GH�HVD�©QHJDFLyQª�HV�HPLQHQWHPHQWH�SRVLWLYR��GH�OR�
TXH�VH� WUDWD�� WDPELpQ�DKRUD��HV�GH�TXH�HO�DPRU�FRQ\XJDO�FUH]FD�\�DO�
FDQFH�VX�SOHQLWXG� 
¨ 6DQ� -RVHPDUtD� (VFULYi� H[SOLFy� DOJXQD� YH]� TXH� OR� TXH� GLVWLQJXtD� D�

XQD�SHUVRQD�VROWHUD�SRU�$PRU�GH�RWUD�FDVDGD�ELHQ�HQDPRUDGD�GH�VX�
FRQVRUWH�HUD��VL�VH�WUDWDED�GH�XQ�YDUyQ��TXH�HO�VROWHUR�UHQXQFLD�D�WH�
QHU�WUDWR�tQWLPR�FRQ�WRGDV�ODV�PXMHUHV��PLHQWUDV�TXH�HO�FDVDGR�UHQXQ�
FLDED�D�WRGDV�PHQRV�XQD��/D�GLIHUHQFLD��VROtD�DxDGLU�HQ�WRQR�GH�EUR�
PD�\�SDUD�TXLWDU�KLHUUR�DO�DVXQWR��QR�HV�PX\�JUDQGH� 

¨ 6H�UHODFLRQDUi�FRQ�SHUVRQDV�GHO�VH[R�FRPSOHPHQWDULR��FRPSDxHUDV�
GH�WUDEDMR��VHFUHWDULDV��DOXPQDV��FRLQFLGHQFLDV�HQ�YLDMHV�«�\�ODV�WUD�
WDUi�FRQ�GHOLFDGH]D�\�GHIHUHQFLD��3HUR�QLQJXQD�GH�HOODV�GHEH�VHU�WUD�
WDGD�HQ�FXDQWR�PXMHU�—�SRQLHQGR�HQ� MXHJR�VX�FRQGLFLyQ�GH�YDUyQ��
TXH�\D�QR� OH�SHUWHQHFH�—��VLQR�H[TXLVLWDPHQWH�HQ�FXDQWR�SHUVRQD��
WRGR�OR�TXH�\R�KDJR�FRQ�PL�PXMHU�MXVWDPHQWH�SRU�VHU�PL�PXMHU�GHER�
HYLWDUOR�D�WRGD�FRVWD�FRQ�FXDOTXLHU�RWUD��OR�TXH�FRPSDUWR�FRQ�HOOD�SRU�
VHU�PL�HVSRVD�QR�SXHGR�FRPSDUWLUOR�FRQ�QDGLH�PiV���L��HVWDU�D�VRODV�
HQ�XQD�KDELWDFLyQ��DLVODUPH�HQ�HO�FRFKH��JR]DU�GH�VX�FRPSDxtD�H[�
FOXVLYD�GHVGH�TXH�LQLFLR�XQ�YLDMH�GH�QHJRFLRV�R�XQDV�YDFDFLRQHV���LL��
FRQWDU�PLV�SUREOHPDV�SHUVRQDOHV�\�PDQLIHVWDUOH�ORV�TXH�VXUJHQ�SUH�
FLVDPHQWH�HQ�UHODFLyQ�FRQ�HOOD�« 

(Q�HVWH�SXQWR�HV�PX\�IiFLO�VHU�LQJHQXRV��FXDOTXLHU�RWUD�PXMHU�R�FXDO�
TXLHU�RWUR�YDUyQ�HVWiQ�HQ�PHMRUHV�FRQGLFLRQHV�TXH�ORV�SURSLRV�SDUD�SUH�
VHQWDU�DQWH�QRVRWURV�©LQWHUPLWHQWHPHQWHª�VX�FDUD�DPDEOH��«���HV�PX\�
GLItFLO�TXH�XQD�PXMHU�GLVWLQWD�GH�OD�SURSLD�GHMH�GH�©FRPSUHQGHUª�ORV�SUR�
EOHPDV�TXH�VXIULPRV�HQ�QXHVWUR�KRJDU�\�HQ�QXHVWUR�PDWULPRQLR�\�GH�H[�
SHULPHQWDU�XQD�VLQFHUD�FRPSDVLyQ�SRU�QRVRWURV� 
3XHV�ELHQ��D�PL�MXLFLR��HO�PRPHQWR�TXH�YLYLPRV�HV�PX\�HVSHFLDOPHQWH�

OD�KRUD�GH�OD�DILUPDFLyQ�DILUPDWLYD��6L�2UWHJD�\�*DVVHW�SXGR�DILUPDU�TXH�
QDGD� LQPXQL]D� PiV� VH[XDOPHQWH� DO� YDUyQ� TXH� HO� HQDPRUDPLHQWR� GH�
XQD�GHWHUPLQDGD�PXMHU��FUHR�TXH��GHVGH�XQD�SHUVSHFWLYD�SUiFWLFD�KD\�
TXH�DQLPDU�D� ORV�PDWULPRQLRV��VREUH�WRGR�D�ORV�PDULGRV��D�HPSHxDUVH�
XQ�FRQTXLVWDU�\�UHFRQTXLVWDU�D�VXV�PXMHUHV�XQD�\�RWUD�YH]��DPiQGRODV�
FRPR�HOODV�TXLHUHQ�VHU�DPDGDV��\�DSUHQGLHQGR�VL�HV�QHFHVDULR�ODV�WpF�
QLFDV�RSRUWXQDV��$OJR�VH�GLUi�GHVSXpV��(V�GHFLU��UHPHGDQGR�D�(QULTXH�
5RMDV��KDFLHQGR�HO�DPRU� LQWHOLJHQWH�� £FRPR�FXDQGR�pUDPRV�QRYLRV��/D�
UHVSXHVWD�HV�VLHPSUH�LQPHGLDWD�\�SRVLWLYD�HQ�OD�PXMHU��TXH�YH�FyPR�VH�
OH�FRQWHPSOD� WDO� FRPR�HV��\�HVWD� UHVSXHVWD�GH� OD�PXMHU�SURYRFD�� WDP�
ELpQ�LQYDULDEOHPHQWH��XQ�LQFUHPHQWR�GHO�DIHFWR��GH�OD�SDVLyQ��VL�VH�TXLH�
UH��TXH�DOLPHQWD�OD�YROXQWDG�\�DSDUWD�OD�PLUDGD�GH�ODV�P~OWLSOHV�VXJHV�
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WLRQHV�TXH�OD�VRFLHGDG�PRGHUQD�SRQH�DQWH�QXHVWURV�RMRV� 
<�MXQWR�D�HVWR�KD\�TXH�DOLPHQWDU�XQ�DPSOLR�iPELWR�GH�LQWLPLGDG�PDWUL�

PRQLDO�� SURFXUDQGR� UHVHUYDU�SDUD�QXHVWUR� FyQ\XJH�FXDOTXLHU� FRQILGHQ�
FLD�� \� FRPXQLFiQGROH� ORV� HVWDGRV� GH� iQLPR�� HVSHFLDOPHQWH� ORV� EDMRV��
([LVWH� OD�HTXLYRFDGD�FUHHQFLD�TXH�FRQ� ODV�PXMHUHV� ItVLFDPHQWH�PHQRV�
DJUDFLDGDV�QR�H[LVWH�SHOLJUR�GH�VHU�WHQWDGR��\�QDGD�KD\�PiV�OHMRV�GH�OD�
UHDOLGDG��FRPR�OR�GHPXHVWUDQ��XQ�GtD�WUDV�RWUR��ODV�UHYLVWDV�GHO�FRUD]yQ��
/D� DWUDFFLyQ� ItVLFD� GH� XQD�PXMHU� HVSHFWDFXODU� HV�� TXL]iV�� OD� WHQWDFLyQ�
PiV�IiFLO�GH�HYLWDU�SDUD�XQ�PDULGR�GHFLGLGR�D�YLYLU�OD�FDVWLGDG�\�ILGHOLGDG�
PDWULPRQLDO��SXHV�QR�GHMD�GH�VHU�XQD�VXJHVWLyQ�PDQLILHVWD��RVWHQVLEOH�\�
IiFLOPHQWH�GHWHFWDEOH��0iV�SHOLJURVD�HV� OD�TXH�VH�YD�FUHDQGR�FRQ�SH�
TXHxDV�FRQILGHQFLDV��HVSDFLRV�GH�LQWLPLGDG�TXH�DO�SULQFLSLR�SDUHFHQ�LQ�
VLJQLILFDQWHV� �XQ�SUREOHPD�GH�XQ�KLMR��XQ�SUR\HFWR�PDWULPRQLDO� TXH�VH�
FRQWUDVWD��XQ�FRQVHMR�SDUD�HO�UHJDOR�D�QXHVWUD�PXMHU�«���SHUR�TXH�YD�WH�
MLHQGR�XQD�UHG�GH�³KLOLOORV�VXWLOHV��FDGHQDV�GH�KLHUUR�IRUMDGR´��TXH�SRU�VX�
PLVPD�PHQXGHQFLD�VH�KDFH�GLItFLO�FRUWDU�\��D�YHFHV��FDVL�QL�VH�SHUFLEHQ��
KDVWD�TXH�XQ�GtD��HQ�XQ�PRPHQWR�GH�HVSHFLDO�VHQVLELOLGDG��FRQ�RFDVLyQ�
GH�XQ� YLDMH�SURIHVLRQDO�� R� LQPHUVRV� HQ�XQ�SUR\HFWR� DEVRUEHQWH�� SRGH�
PRV�HQFRQWUDUQRV�VLQ�GHIHQVDV�\�FDHU�HQ� OR�TXH��SRU�SXUD� LQFRQVFLHQ�
FLD��QL�VLTXLHUD�KDEtDPRV�OOHJDGR�D�SUHYHU��(QULTXH�5RMDV�DOHUWD�FRQWUD�
HVWH� SHOLJUR�� ³+D\� TXH� HVWDU� DWHQWR� D� ORV� ³VHQWLPLHQWRV� LQJREHUQDEOHV��
,QHVSHUDGRV�� TXH� DSDUHFHQ� SRU� VRUSUHVD� \� SXHGHQ� FRQGXFLU� D�
³HQDPRUDPLHQWRV�QR�GHVHDGRV´��³XQR�VH�GHMD�OOHYDU�\�PiV�WDUGH�UHVXOWD�
GLItFLO�HO�FDPLQR�GH�UHWRUQR��$TXt�PH�UHILHUR�D�PXFKRV�HQDPRUDPLHQWRV�
GH�SHUVRQDV�\D�FDVDGDV�R� FRPSURPHWLGDV��TXH�VH�KDQ� LQWURGXFLGR�HQ�
RWUD� UHODFLyQ�VHQWLPHQWDO�� FRQVLQWLpQGROD��VLHQGR�FRQVFLHQWHV�GH�HOOR�� \�
SRU� YDQLGDG�� MXHJR�� VXSHUILFLDOLGDG� R�� VLPSOHPHQWH�� H[SORUDFLyQ� GH� ODV�
SURSLDV�SRVLELOLGDGHV�GH�FRQTXLVWD�OOHJDQ�D�VHU�LQFDSDFHV�GH�UHJHQWDU�R�
FRQWURODU� OD� QDYH� HPRFLRQDO�� $FDXGLOODU� OD� YLGD� DIHFWLYD� HV� XQD� GH� ODV�
PDQLIHVWDFLRQHV�PiV� GHFLVLYDV� GH� OD�PDGXUH]� GH� OD� FRQGXFWD� GH� XQD�
SHUVRQD��«��6DELHQGR�TXH�OD�ILGHOLGDG�QR�VH�OD�MXHJD�XQR�D�OD�FDUWD��HQ�
XQ� GtD� FRQFUHWR�� VLQR� TXH� HVWi� KHFKD� GH� SHTXHxDV� OHDOWDGHV� �«�� (O�
KRPEUH�SRFR�PDGXUR�VHQWLPHQWDOPHQWH�GHSHQGH�GH�ORV�GHVHRV�\�GH�OD�
RFDVLyQ��(O�PDGXUR�VDEH�GHIHQGHUVH�GH�DTXHOOR�TXH�GH�SURQWR�DVRPD�
HQ�VX�SDLVDMH�DIHFWLYR��SXHVWR�TXH�VH�KD�HPSOHDGR�HQ�OD�WDUHD�GH�DFRUD�
]DU�\�DVHJXUDU�HO�DPRU�HVFRJLGR�\�HVWDEOHFLGR� OLEUHPHQWH��FRQ�HO�FRP�
SURPLVR�TXH�pVWH�OOHYD��(Q�HO�DPRU�DGROHVFHQWH�HVWR�QR�VH�KDFH��SXHV�
QR�HVWi�GH�PRGD��SHUR�VHUtD�EXHQR�FXLGDUOR� �«��1R�HV�XQ� WUDQVH~QWH��
1R�YD�GH�SDVR��DVRPiQGRVH�D�XQD�\�RWUD�SHUVRQD��EXVFiQGRVH�PiV�D�
Vt�PLVPR�TXH�DO�RWUR��3RU�HVR�HO�DPRU�HV�FRPSURPHWLGR��SRU�HVR�VLHP�
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SUH�VH�H[SHULPHQWD�XQD�LQHYLWDEOH�SpUGLGD�GH�OLEHUWDG��'D�DODV�\�ODV�TXL�
WD��$EUH�XQD�SXHUWD�\�FLHUUD�XQD�YHQWDQD��$PDU�HV�DQXQFLDU��TXHGDUVH�
DWUDSDGR�SRU�DOJXLHQ�TXH�PHUHFH�OD�SHQD�SDUD�XQR��3HUR�DPDU�HV�WDP�
ELpQ� UHQXQFLDU� D� RWUDV� SRVLELOLGDGHV� \�� SRU� VXSXHVWR�� D� XQR� PLV�
PR�´��(QULTXH�5RMDV��³(O�DPRU�LQWHOLJHQWH´��YDULDV�SiJLQDV�� 

 
���(O�DPRU�HQWUH�ORV�SDGUHV��FRQGLFLyQ�GH�OD�HGXFDFLyQ�GH�ORV�KL�

MRV��$ILUPD�&DUORV�/ODQR��³OD�FRQGLFLyQ�LQHOXGLEOH�SDUD�TXH�OD�IDPLOLD�VH�
FRQVWLWX\D�FRPR�iPELWR�IRUPDWLYR�GHO�FDUiFWHU�GH�ORV�KLMRV�HV�HO�DPRU�ILU�
PH�GH�ORV�SDGUHV�>«@��/D�LQGXFFLyQ�GHO�FDUiFWHU�HV��GLUtDPRV��XQD�HPD�
QDFLyQ�GHO�DPRU�FRQ\XJDO��XQD�H[WHQVLyQ�–�FDVL�XQ�DSpQGLFH�–�VX\R��ORV�
SDGUHV� QR� WHQGUtDQ� RWUD� FRVD� TXH� KDFHU�PiV� TXH� DPDUVH� GH�PDQHUD�
FRQVWDQWH�� OOHQD�GH�FRQILDQ]D�\�UHVSRQVDEOH��+DEUtD�GHVSXpV��Vt�� UHFR�
PHQGDFLRQHV�� WpFQLFDV�� IyUPXODV��SURFHVRV�\�UHFHWDV�SRVLWLYDV�SDUD� OR�
JUDU�HO�REMHWLYR��GH�IRUPDFLyQ��GH� ORV�KLMRV��SHUR� WRGDV� ODV�UHFRPHQGD�
FLRQHV�SDUD�HOOR�VHUiQ�DSHQDV�XQD�FDEH]D�GH�DOILOHU�HQ�HO�SURIXQGR�\�H[�
WHQVR�XQLYHUVR�GHO�DPRU�IDPLOLDU�HQ�TXH�VH�GHVDUUROOHQ��$O�PHQRV��SXH�
GH� DILUPDUVH� VLQ� HTXLYRFDFLyQ� TXH� WDOHV� UHFRPHQGDFLRQHV�� VLVWHPDV��
WpFQLFDV��IyUPXODV��SURFHVRV�\�UHFHWDV�VHUiQ�ERUGDGRV�HQ�HO�YDFtR�VL�QR�
VH�GDQ�GHQWUR�GHO�HVSDFLR�GHO�DPRU�IDPLOLDU��OD�SULPHUD�H�LPSUHVFLQGLEOH�
FRQGLFLyQ��\�FDVL� OD�~QLFD´��<�FRPSOHWD�8JR�%RUJKHOOR�� ³FXDQGR�VH� WUDH�
XQ�KLMR�DO�PXQGR��VH�FRQWUDH�OD�REOLJDFLyQ�GH�KDFHUOR�IHOL]��3DUD�ORJUDUOR�
>«@�H[LVWH�VREUH�WRGR�HO�GHEHU�GH�KDFHU�IHOL]�DO�FyQ\XJH��LQFOXVR�FRQ�WR�
GRV�VXV�GHIHFWRV��3DUD�VHU�IHOLFHV�� ORV�KLMRV�QHFHVLWDQ�YHU�IHOLFHV�D�VXV�
SDGUHV��(O�KLMR�QR�HV�IHOL]�FXDQGR�VH�OR�LQXQGD�GH�FDULFLDV�R�GH�UHJDORV��
VLQR�VyOR�FXDQGR�SXHGH�SDUWLFLSDU�HQ�HO�DPRU�GLFKRVR�GH�ORV�SDGUHV��6L�
OD�PDGUH�HVWi�SHOHDGD�FRQ�HO�SDGUH��DXQ�FXDQGR� OXHJR�FXEUD�GH�DUUX�
PDFRV�D�VX�KLMR��pVWH�H[SHULPHQWDUi�XQD�KHULGD�SURIXQGD��OR�TXH�TXLHUH�
HV�SDUWLFLSDU�HQ�OD�IDPLOLD��HQ�HO�DPRU�GH�ORV�SDGUHV�HQWUH�Vt��(Q�FRQVH�
FXHQFLD��HQJHQGUDU�D�XQ�KLMR�HTXLYDOH�D�FRPSURPHWHUVH�D�KDFHU�IHOL]�DO�
FyQ\XJH´��$PDU�HV�HQVHxDU�D�DPDU��D�VHU�OLEUHV�SDUD�DPDU�«�\�TXp�PH�
MRU�PDQHUD�TXH�QXHVWUR�PLVPR�HMHPSOR� 
3RU�RWUD�SDUWH��OD�YLUWXG�VyOR�VXUJH�GH�OD�UHSHWLFLyQ�GH�DFWRV�VL�HVRV�DF�

WRV�FDGD�YH]�WLHQHQ�PiV�DPRU��VLQR�VH�FRQYLHUWH�HQ�UXWLQD��HQ�PDQtD��(O�
HQWRUQR�GHO�DPRU�HV��SXHV�� LPSUHVFLQGLEOH�SDUD�HO�DGHFXDGR�GHVDUUROOR�
GH�OD�YLUWXG��(O�HMHPSOR�FOiVLFR�HV�HO�RUGHQ��+D\�TXH�VHU�RUGHQDGR�SDUD�
FUHDU�XQ�HVSDFLR�GH�DPRU��DSUHQGLHQGR�D�TXHUHU�D�ORV�GHPiV��\�QR�SDUD�
YHU�VLHPSUH�\�HQ�WRGR�PRPHQWR�WRGDV�ODV�FRVDV�RUGHQDGDV�HQ�VX�VLWLR� 
1RVRWURV�� FRPR� SDGUHV�� WHQHPRV� HO� GHEHU� GH� H[KLELU� OD� FDUD� DPDEOH�

GHO�PDWULPRQLR��GHO�³DPRU�SDUD�VLHPSUH´��(V�SUHFLVD�XQD�SHGDJRJtD�GH�
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ODV�HPRFLRQHV�\�GH�ODV�SDVLRQHV�SRU�OD�YtD�GHO�HMHPSOR��D�YHFHV��ORV�SD�
GUHV��SRU�IDOVR�SXGRU��QRV�HPSHxDPRV�HQ�RFXOWDU�OD�DWUDFFLyQ�VH[XDO��HQ�
VX�VHQWLGR�PiV�DPSOLR�� ItVLFD��DIHFWLYD�\�HVSLULWXDO��TXH�VHQWLPRV�KDFLD�
QXHVWUR�FyQ\XJH��\��FODUR��QXHVWURV�KLMRV�DFDEDQ�SHQVDQGR�TXH�HVR�HV�
XQ�UROOR��TXH�HO�WLHPSR�DFDED�VLHPSUH�VRIRFDQGR�OD�SDVLyQ��\�QL�OOHJDQ�D�
LPDJLQDU�TXH�FRQ�ODV�SDVLRQHV�PiV�DOWDV��£\�QXHVWUD�PXMHU�OR�HV���VXFH�
GH�H[DFWDPHQWH�OR�FRQWUDULR��VH�LQWHQVLILFDQ��FRQ�PRGRV�GLVWLQWRV��FRQ�HO�
FRUUHU�GH�ORV�DxRV� 

 
��� &RPSURPLVR� SVLFROyJLFR�� TXHPDU� ODV� QDYHV��$ILUPD�-XOLiQ�0D�

UtDV�TXH�³OD�PD\RUtD�GH�SHUVRQDV�QR�VH�DWUHYHQ�D�FRQVHJXLU� OR�TXH�HV�
SHUDQ�� OR�TXH�GHVHDQ��SHUR�KD\�XQD� IDOWD�GH�DWUHYLPLHQWR�PiV�JUDYH�\�
UDGLFDO��QR�DWUHYHUVH�D�GHVHDU�SRUTXH�HVR�QR�WLHQH�FXUVR�OHJDO��QR�HV�µOR�
TXH� VH� GHVHD¶´�� 6XFHGH� KR\� HQ� GtD� FRQ� HO� DPRU� DOJR� SDUHFLGR�� KD\�
TXLHQ�QR�VH�DWUHYH�QL�D�SHQVDU�HQ�XQ�DPRU�SDUD�VLHPSUH� �YLROHQWDQGR�
DVt� ORV� GHVHRV� PiV� SURIXQGRV� GHO� FRUD]yQ� KXPDQR�� \� KD\� TXLHQHV��
GHVHDQGR�DPDU�SDUD�VLHPSUH��QR�VH�DWUHYHQ�D�KDFHUOR�UHDOLGDG��(V�XQ�
SHOLJUR�TXH�QRV�DFHFKD�D�WRGRV��+D\�TXH�DWUHYHUVH�D�VHU�IHOL]�HQ�HO�PD�
WULPRQLR� 
$GTXLULU�HO�FRPSURPLVR�SVLFROyJLFR�FRQVLVWH�HQ�µTXHPDU�ODV�QDYHV¶��/R�

H[SOLFD�$DURQ�7��%HFN��³&RQ�HO�DPRU�QR�EDVWD´��FRPR�OD�GHWHUPLQDFLyQ�
GH�PDQWHQHUVH�HQ�OD�UHODFLyQ��XVDQGR�OR�SRVLWLYR�\�QR�OR�QHJDWLYR��D�SH�
VDU�GH�ORV�GHVHQJDxRV�\�GLILFXOWDGHV��$O�QR�FRPSURPHWHUQRV�WRWDOPHQWH�
FRQ�OD�UHODFLyQ�SRU�PLHGR�DO�GHVHQJDxR�\�OD�GHVLOXVLyQ��SURYRFDPRV�SUH�
FLVDPHQWH�DTXHOOR�TXH�QRV�DVXVWD�\�QRV�JXVWDUtD�HYLWDU��VLQ�FRPSURPLVR�
WRWDO�HVWDPRV�PiV�DWHQWRV�D�ORV�GHIHFWRV�TXH�D�ODV�YLUWXGHV��\�WHQGHPRV�
D� FRPSDUDU�� SURYRFDQGR�HO� GHVHQJDxR��7RGR�DPRU�HV� YXOQHUDEOH�� D~Q�
PiV��OD�YXOQHUDELOLGDG�HV�SURSLD�GHO�DPRU��XQ�DPRU�TXH�VH�SURWHJH�QR�OR�
HV�GH�PDQHUD�FDEDO��(O�TXH�QR�TXLHUD�VXIULU��TXH�QR�DPH�� £ELHQ�VDEHQ�
ORV� SDGUHV� TXH� DPDQGR� VH� VXIUH�� 3RU� RWUD� SDUWH�� HO� GHVHQJDxR� IRUPD�
SDUWH� GH� OD� QDWXUDOH]D� GHO� DPRU�� ORV� GHVHQJDxRV� OOHJDQ� VLHPSUH� HQ� HO�
DPRU��HV�PiV��VRQ�SUXHED�GH�TXH�VH�DPD��SRUTXH�VyOR�HO�DPRU�HV�FD�
SD]�GH�YHU�PiV�DOOi�GHO�VHU�DFWXDO�GHO�DPDGR�\�GHVFXEULU�HQ�pO�QR�VyOR�OR�
TXH�HV��VLQR�OR�TXH�VHUi��OR�TXH�SXHGH�OOHJDU�D�VHU��OD�SHUIHFFLyQ�TXH�OH�
HV�SURSLD�\�D� OD�TXH�WLHQGH��\��FODUR�� LQHYLWDEOHPHQWH��D�YHFHV�VH�VXIUH�
XQ� GHVHQJDxR�� SRUTXH� HO� DPDGR� QR� VLHPSUH� VH� FRPSRUWD� FRPR� HO�
DPDQWH�VDEH�TXH�SXHGH�KDFHUOR��3HUR�HVWH�GHVHQJDxR��OHMRV�GH�VHU�XQ�
IUHQR��HV�XQ�LPSXOVR�SDUD�DPDU�PiV��VDELHQGR�TXH�QXHVWUD�PLUDGD�SHUV�
SLFD]�� FDSD]�GH�DQWLFLSDU� VX� IXWXUR�� DFW~D� FRPR�XQD�JXtD�� XQD�EU~MXOD�
FDSD]�GH�RULHQWDUOH�KDFLD� ODV�DOWDV� FRWDV�GH�SHUIHFFLyQ�KXPDQD�D�TXH�
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HVWi�OODPDGR� 
 
���0DWULPRQLR�\�IHOLFLGDG��0L�FRPSURPLVR�HV�FRQ�OD�IHOLFLGDG�GHO�RWUR��

QR�FRQ�OD�PtD��³&XULRVDPHQWH��OD�SXHUWD�GH�OD�IHOLFLGDG�QR�VH�DEUH�KDFLD�
GHQWUR´��TXLHQ�VH�HPSHxD�HQ�HPSXMDU�HQ�HVH�VHQWLGR�VyOR�FRQVLJXH�FH�
UUDUOD�FRQ�PiV�IXHU]D��³OD�SXHUWD�GH�OD�IHOLFLGDG�VH�DEUH�KDFLD�IXHUD´��KD�
FLD� ORV�RWURV� �6RUHQ�.LHUNHJDDUG� ��7RPiV�0HOHQGR���(PSHxDUVH�HQ� OD�
SURSLD�IHOLFLGDG�HV�ELOOHWH�VHJXUR�D�OD�IUXVWUDFLyQ��D�OD�GHSUHVLyQ��/D�IHOL�
FLGDG�HV�FRPR�HO�VXHxR�HQ�XQD�QRFKH�GH�LQVRPQLR��FXDQWR�PiV�VH�FRQ�
FHQWUD�XQR�HQ�DSUHKHQGHUOR��PiV�HVTXLYR�VH�KDFH��6LQ�HPEDUJR��VL�XQR�
VH�ROYLGD��VH� OHYDQWD�� OHH�«��HQWRQFHV��HV�PiV�SUREDEOH�TXH�HO�VXHxR�
DFXGD��/D� IHOLFLGDG� LJXDO�� XQR�QR� YD� DO�PDWULPRQLR� SDUD� VHU� IHOL]�� VLQR�
SDUD�KDFHU�IHOL]��\�HV�HQWRQFHV�FXDQGR�HQFXHQWUD�OD�IHOLFLGDG��SRUTXH�D�
QDGLH�VH� OH�RFXOWD�TXH�VL� OD�~QLFD�R� OD�SULPHUD�IHOLFLGDG�TXH�EXVFDPRV�
HV� OD� QXHVWUD�� QR� DPDPRV�DO� RWUR�� VLQR� D� QRVRWURV�PLVPRV�� FRVD�� SRU�
RWUD�SDUWH��EDVWDQWH�QDWXUDO��$PDU�D�ORV�GHPiV�UHTXLHUH�HVIXHU]R��3HUR�
HV� XQ� HVIXHU]R�PX\� ELHQ� UHPXQHUDGR�� ROYLGDUQRV� GH� QXHVWUD� IHOLFLGDG�
WLHQH� FRPR� UHFRPSHQVD� HVD�PLVPD� IHOLFLGDG�� ¢XQD� H[WUDYDJDQFLD� GH�
QXHVWUD�KXPDQD�QDWXUDOH]D"�3RU�HO�PRPHQWR��XQ�GDWR�GH� OD�H[SHULHQ�
FLD� 
+D\�TXH�KDFHU�YHU�D�ORV�FyQ\XJHV�TXH�VyOR�HO�FRPSURPLVR�LUUHYRFDEOH�

DVHJXUD� OD�IHOLFLGDG�SRVLEOH�HQ�HVWH�PXQGR��SRUTXH�HO�FRPSURPLVR�DOL�
PHQWD�OD�HVSHUDQ]D��/D�IHOLFLGDG�WLHQH�PXFKR�TXH�YHU�FRQ�OD�HVSHUDQ]D��
1R�SXHGR�VHU�IHOL]�DXQTXH�WHQJD�WRGR�OR�TXH�DQKHOR�VL�Vp�TXH�OR�YR\�D�
SHUGHU�PDxDQD��SRU�HO� FRQWUDULR��SXHGR�VHU� IHOL]�HQ�PHGLR�GHO�GRORU�VL�
WHQJR�OD�HVSHUDQ]D�GH�ORJUDU�PLV�DQKHORV��(O�DPRU�VLQ�SURPHVD�HV�]R�
]REUD�H�LQFHUWLGXPEUH��¢PH�TXHUUi�PDxDQD�FRPR�KR\" 

 
��� $FWXDOL]DFLyQ� GHO� FRPSURPLVR�� (O�DPRU�PDWULPRQLDO�HV�HOHFWLYR��

1DGLH� QRV� LPSRQH�� QL� WLHQH�GHUHFKR�D� KDFHUOR�� XQ� DPRU�� XQ� DPRU� LP�
SXHVWR�QR�VHUtD�DPRU��DXQTXH�SRGUtD�FRQYHUWLUVH�HQ�WDO��\D�GHFtD�&KHV�
WHUWRQ�TXH�HV� IHOL]�HO�KRPEUH�TXH�VH�FDVD�FRQ� OD�PXMHU�D� OD�TXH�DPD��
SHUR�WRGDYtD�OR�HV�PiV�DTXHO�TXH�DPD�D�OD�PXMHU�FRQ�OD�TXH�VH�KD�FD�
VDGR���³(OHJLU�D�DOJXLHQ�HV�SUHIHULUOR��GHVWDFDUOR�VREUH�ORV�GHPiV��DSUR�
EDUOR� LQWHULRUPHQWH�� 3RU� HVR� HV� EXHQR� WHQHU� XQ� PRGHOR� SUHYLR�� SDUD�
DSUR[LPDUQRV�D�DTXHOOR�TXH�YDPRV�EXVFDQGR��7DPELpQ�HO�DPRU�GHO�IOH�
FKD]R�HV�HOHFWLYR��OR�TXH�VXFHGH�HV�TXH�YD�PiV�GHSULVD�´��(QULTXH�5R�
MDV���$KRUD�ELHQ��HVD�HOHFFLyQ�� UHIHULGD�D� ODV�SHUVRQDV��QR�HV�XQ�DFWR�
FURQROyJLFDPHQWH�HVWUDWLILFDGR�HQ�HO�WLHPSR��VLQR�XQ�HVWDGR��XQD�FRQGL�
FLyQ�� 3DUD� DFWXDOL]DU� PL� DPRU�� KH� GH� HOHJLU� FDGD� GtD� D� ORV� TXH� DPR��
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¢$FDVR�YR\�SRU�DKt�FRPSDUDQGR�D�PLV�KLMRV�FRQ�ORV�GH�ORV�GHPiV�SDUD�
FDPELDUORV�VL�PH�JXVWDQ�PiV"�¢2�PiV�ELHQ�ORV�HOLMR�FDGD�GtD�SDUD�KD�
FHU�GHO�DPRU�ELROyJLFR�DPRU�GH�HOHFFLyQ��GH�YROXQWDG"�/R�PLVPR�VXFHGH�
FRQ� HO� DPRU� PDWULPRQLDO�� QR� EDVWD� FRQ� HO� FRPSURPLVR� TXH� LQDXJXUy�
QXHVWUD�ELRJUDItD�FRP~Q��KH�GH�KDFHUOR�UHDOLGDG�FDGD�GtD��¢/D�SUXHED"�
&DGD� QRFKH� WHQGUtD� TXH� SRGHU� FRQWHVWDU� DILUPDWLYDPHQWH� D� HVWDV� GRV�
SUHJXQWDV��¢OD�KH�TXHULGR�KR\"�¢/R�KD�QRWDGR" 
%��$OJXQRV� UDVJRV�GHO�DPRU�PDWULPRQLDO�TXH�FRQYLHQH�QR�ROYLGDU�6H�

JXLPRV�HQ�HVWH�DSDUWDGR�\�HQ�HO�VLJXLHQWH�ODV�LQYHVWLJDFLRQHV�GH�$DURQ�
7�� %HFN�� UHFRJLGDV� HQ� VX� REUD� ³&RQ� HO� DPRU� QR� EDVWD�� FyPR� VXSHUDU�
PDOHQWHQGLGRV��UHVROYHU�FRQIOLFWRV�\�HQIUHQWDUVH�D�ORV�SUREOHPDV�GH�SD�
UHMD´��$XQTXH�PXFKDV�GH� ODV� LGHDV�\�SHQVDPLHQWRV�GH�HVWH�DXWRU�SXH�
GHQ�HQFRQWUDUVH�HQ�RWURV� OLEURV�GH�PD\RU�R�PHQRU�FDUiFWHU�GLYXOJDWLYR�
TXH�ODV�KDQ�UHFRJLGR�GHVSXpV��³/RV�KRPEUHV�VRQ�GH�0DUWH��ODV�PXMHUHV�
GH�9HQXV´��GH�-RKQ�*UD\��³3RU�TXp�ORV�KRPEUHV�QR�HVFXFKDQ�\�ODV�PX�
MHUHV�QR�VDEHQ�OHHU�ORV�SODQRV´��PDWULPRQLR�3HDVH��³/D�JUDQ�DYHQWXUD´��
GH�0DUWD�%UDQFDWLVDQR��³(O�DPRU�LQWHOLJHQWH´��GH�(QULTXH�5RMDV��³6HYHQ�
3ULQFLSOHV� IRU�PDNLQJ�PDUULDJH�ZRUN´�� GH�*RWWDP�6LOYHU�� SRU� FLWDU� DOJX�
QRV�GH�ORV�TXH�PiV�p[LWR�HGLWRULDO�KDQ�WHQLGR�� 

 
��6REUHFDUJD�HPRFLRQDO��(Q�OD�UHODFLyQ�PDWULPRQLDO�SRQHPRV�HQ�MXH�

JR�WRGR�OR�TXH�VRPRV�HQ�WRGR�OR�TXH�KDFHPRV��\�ODV�WDUHDV�SUiFWLFDV�\�
PHFiQLFDV�VH�MX]JDQ�PiV�SRU�VX�FDSDFLGDG�GH�VDWLVIDFHU�YDORUHV�\�H[�
SHFWDWLYDV�HPRFLRQDOHV�TXH�SRU�OD�GH�UHVROYHU�SUREOHPDV�SUiFWLFRV��&D�
ULFDWXUL]DQGR�XQ�SRFR��SRGUtD�GHFLUVH�TXH�XQ�GHVFXLGR�HTXLYDOH�D�XQD�
GHVOHDOWDG��VL�QR�OODPD�HV�TXH�QR�PH�TXLHUH��TXH�QR�FXHOJXH�HO�FXDGUR�
VLJQLILFD�TXH�QR�OH�LPSRUWR��\�VL� ORV�QLxRV�VH�SHOHDQ�HV�SRUTXH�VR\�XQD�
PDOD�PDGUH� 
/RV�MXLFLRV�VREUH�WHUFHUDV�SHUVRQDV�VRQ�PiV�PRGHUDGRV��SHUR�IUHQWH�D�

QXHVWUR�FyQ\XJH�VROHPRV�DFXGLU�D�ODV�IRUPDV�PiV�SULPLWLYDV�\�PD[LPD�
OLVWDV�GH�SHQVDPLHQWR��HVWLOR�WRGR�R�QDGD� 

 
���2PQLFRPSUHQVLYR��(V�XQD�FDUDFWHUtVWLFD�GHO�DPRU�PDWULPRQLDO�TXH�

QR� UHTXLHUH�PXFKD�H[SOLFDFLyQ�� SHUR� TXH�PXFKDV� YHFHV� VH� ROYLGD��6H�
DPD�HVWDQGR�\�QR�HVWDQGR��HVFXFKDQGR��KDEODQGR�\�FDOODQGR��FRQ� ORV�
JHVWRV�\�ODV�OODPDGDV��SDVHDQGR��VXELHQGR�HQ�DVFHQVRU��\HQGR�DO�PpGL�
FR��WRPDQGR�XQ�FDIp�\�KDFLHQGR�ODV�WDUHDV�PiV�DQRGLQDV��FRQ�WRGR� 

 
���/H\�GH�OD�UHFLSURFLGDG��(V�XQD�UHJOD�TXH�VH�FXPSOH�FDVL�PDWHPiWL�

FDPHQWH�HQ� ODV� UHODFLRQHV� KXPDQDV�� \�PX\�HVSHFLDOPHQWH� HQ� OD� UHOD�
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FLyQ�PDWULPRQLDO��<�IXQFLRQD�WDQWR�SDUD�OR�SRVLWLYR�FRPR�SDUD�OR�QHJDWL�
YR��'H�KHFKR�� ORV� LPSDFWRV�QHJDWLYRV�VXHOHQ� WHQHU�PD\RU� LQFLGHQFLD�\�
SURYRFDQ�XQD�UHDFFLyQ�PiV�LQPHGLDWD��DGHPiV�GH�PiV�LQWHQVD��TXH�ORV�
SRVLWLYRV��/RV�LPSDFWRV�SRVLWLYRV�DFW~DQ�PiV�GLVFUHWDPHQWH�\�SURYRFDQ�
UHDFFLRQHV�PiV�D�PHGLR�\�ODUJR�SOD]R��SHUR�LQFLGHQ�PiV�SURIXQGDPHQ�
WH� 
([LVWH� XQD� WHQGHQFLD� HQ� ORV� PDWULPRQLRV� D� GDUVH� VDWLVIDFFLyQ� FDVL�

VLHPSUH�HQ�OD�PLVPD�SURSRUFLyQ��HV�GHFLU��GH�PDQHUD�UHFtSURFD��,PSRUWD�
UHWHQHU�HVWD�UHJOD��TXH��SRU�OR�GHPiV��FRPR�QR�HV�XQD�WHQGHQFLD�LQYHQ�
FLEOH��FRQYLHQH�VXSHUDU�FRQ�JHQHURVLGDG���SRUTXH�XQD�GH�ODV�FODYHV�GHO�
p[LWR� UDGLFD�HQ�HVWDEOHFHU�XQD� LQWHUDFFLyQ�SRVLWLYD�GH�PDQHUD�HVWDEOH��
\D�TXH�HV�PX\�SUREDEOH�TXH� UHFLEDPRV� OD�PLVPD�VDWLVIDFFLyQ�TXH�HQ�
WUHJDPRV��'H�HVWD�IRUPD��HO�FHGHU�QXQFD�GHEH�YHUVH�FRPR�XQD�UHQXQ�
FLD��VLQR�FRPR�XQ�ORJUR��SRUTXH�VXSRQH�LQYHUWLU�HQ�OD�SURSLD�IHOLFLGDG� 
$KRUD�ELHQ��HV�SUHFLVR�QR�ROYLGDU�TXH�ORV�LPSDFWRV�QHJDWLYRV�SURGXFHQ�

VXV�HIHFWRV�D�FRUWR��LQPHGLDWR�SOD]R��VH�WLHQGH�D�UHVSRQGHU�GH�PDQHUD�
LQPHGLDWD���PLHQWUDV�TXH�ORV�SRVLWLYRV�DFW~DQ�D�PHGLR�SOD]R��\�WDPELpQ�
KD\�TXH�UHFRUGDU�TXH�ORV�LPSDFWRV�QHJDWLYRV�VH�WLHQGHQ�D�GHYROYHU�FRQ�
PD\RU�PDJQLWXG��PLHQWUDV�TXH� ORV�SRVLWLYRV� FRQ� LJXDO� R�PHQRU�PDJQL�
WXG��+D\�TXH�WHQHUOR�SUHVHQWH��SRU�XQD�SDUWH��SDUD�FRUUHJLU�HVWD�WHQGHQ�
FLD�HQ�OD�PHGLGD�GH�OR�SRVLEOH��SRU�RWUD��SDUD�HTXLOLEUDU�OD�LQIOXHQFLD�GH�
ORV�SRVLWLYRV�LQFUHPHQWDQGR�VX�IUHFXHQFLD� 

 
&��$OJXQRV�DSXQWHV�SUiFWLFRV� 
 
��� 3UHVXQFLyQ� GH� LQRFHQFLD��3URSRQH�$DURQ�%HFN�HVWDEOHFHU�OD�SUH�

VXQFLyQ�GH�LQRFHQFLD�TXH�HYLWD�HVD�WHQGHQFLD�WDQ�LQQDWD�\�WDQ�LQVLGLRVD�
GH�KDFHU�VLHPSUH�DO�FyQ\XJH� UHVSRQVDEOH�GH� OR�TXH�QRV�VXFHGH�� ³DXQ�
FXDQGR�VXV�DFFLRQHV�HVWpQ�HTXLYRFDGDV�\�PH�KD\D�KHFKR�GDxR��VXSRQ�
JR�TXH�WLHQH�EXHQDV�LQWHQFLRQHV�\�QR�TXLHUH�KHULUPH´��/DV�DWULEXFLRQHV�
VRQ� OD� IRUPD�HQ�TXH� UHVSRQVDELOL]DPRV�D�DOJR� R� D� DOJXLHQ� GH� DTXHOOR�
TXH�QRV�RFXUUH��7RGRV�WHQGHPRV�D�EXVFDU�UHVSRQVDEOHV��\�HQ�HO�PDWUL�
PRQLR��D�PHQXGR��VyOR�HQFRQWUDPRV�D�XQ�GHVWLQDWDULR�GH�QXHVWUD�DWULEX�
FLyQ� 
/D�3VLFRORJtD�KD�FRPSUREDGR�TXH�OD�PHFiQLFD�GH�ODV�DWULEXFLRQHV�IXQ�

FLRQD�LQGHSHQGLHQWHPHQWH�GH�OD�PDQHUD�HQ�TXH�ORV�KHFKRV�VH�KDQ�SUR�
GXFLGR��$FW~DQ�PiV�ELHQ�HQ�IXQFLyQ�GH�DOJXQD�FUHHQFLD�SUHYLD�TXH�QRV�
KHPRV�IRUPDGR�VREUH�DOJ~Q�DVSHFWR� LPSRUWDQWH�GH� OD�UHODFLyQ�R�VREUH�
DOJXQD�FDUDFWHUtVWLFD�GH�QXHVWUR�FyQ\XJH��SDUWLHQGR�GH�HVWD�SUHPLVD�–
FDVL�VLHPSUH�FDUJDGD�GH�VXEMHWLYLGDG�\�HPRWLYLGDG-�� WHQGHPRV�D�DWHQ�
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GHU� VyOR� D� ORV� GHWDOOHV� TXH� FRQILUPDQ� QXHVWUR� SUHMXLFLR� \� D� EXVFDU� LQ�
FRQVFLHQWHPHQWH�GDWRV�TXH�FRQILUPHQ�QXHVWUD�DSUHFLDFLyQ� 
(Q�ODV�SDUHMDV�IHOLFHV�ODV�DWULEXFLRQHV�IXQFLRQDQ�LQYROXQWDULDPHQWH�DWUL�

EX\HQGR� VXFHVRV�SRVLWLYRV� DO� RWUR� �³£4Xp� UDWR�PiV� DJUDGDEOH�´�� ³£4Xp�
FDULxRVR�HV�´��³QR�PH�H[WUDxD�TXH�VH�ROYLGH�� £FRQ�OD�FDQWLGDG�GH�FRVDV�
TXH� WLHQH� HQ� OD� FDEH]D�´�� ³HV� FRPSUHQVLEOH� TXH� OOHJXH� WDUGH�� £VHJXUR�
TXH� OH� KDQ� SUHJXQWDGR�PLO� FRVDV� ORV� QLxRV� DQWHV� GH� VDOLU�´��� &XDQWRV�
PiV�LPSDFWRV�SRVLWLYRV�VH�DWULEX\DQ�DO�RWUR��PHMRU�LUi�OD�UHODFLyQ��SRUTXH�
LUHPRV�DWULEX\HQGR�QXHVWUD�IHOLFLGDG�D�QXHVWUR�FyQ\XJH�� 
3RU�HO�FRQWUDULR��HQ� ODV�SDUHMDV�TXH�VH�DOHMDQ� ODV�DWULEXFLRQHV�QHJDWL�

YDV� WLHQHQ�PiV�SHVR�TXH� ODV�SRVLWLYDV� �³£3RU� ILQ�KD�HQFRQWUDGR� WLHPSR�
SDUD�SHQVDU�HQ�Pt�\�HVWDU�XQ�UDWLWR�FRQPLJR�´��³£9D\D��KR\�HVWi�FDULxR�
VR��VHJXUR�TXH�DOJR�TXLHUH�´��³£<D�VH�KD�YXHOWR�D�ROYLGDU��PLV�FRVDV�QR�OH�
LPSRUWDQ�QDGD�´�� 
/R�TXH�PiV�GDxR�SXHGH�KDFHU�D�XQD�UHODFLyQ��LQFOXVR�VLQ�GLVFXVLyQ��HV�

IXQFLRQDU� UHVSRQVDELOL]DQGR�GHO�PDOHVWDU�TXH�XQR�VLHQWD�DO�RWUR�R�D� OD�
UHODFLyQ��&RQRFHU�OD�PHFiQLFD�GH�ODV�DWULEXFLRQHV�D\XGD�PXFKR�D�H[SOL�
FDU�DOJXQRV�HQIDGRV�R�PDORV�KXPRUHV�LQVRVSHFKDGRV��/DV�SDUHMDV�TXH�
VH�VLHQWHQ�IHOLFHV��DXQTXH�SRU�VXSXHVWR�VH�HQFXHQWUDQ�FRQ�VLWXDFLRQHV�
QHJDWLYDV��SDUHFHQ�WHQHU�PX\�FODUD�OD�LGHD�GH�TXH�HO�RWUR�QR�KDFH�GDxR�
SRUTXH�TXLHUD�GDxDU��(VWD�DFWLWXG�DELHUWD�SHUPLWH�HQFDUDU� ODV� VLWXDFLR�
QHV� QHJDWLYDV� GH� XQD�PDQHUD�PiV� VRVHJDGD�� REMHWLYD� \� FRQVWUXFWLYD��
SRUTXH�HO�FyQ\XJH�PROHVWR�SRU�OD�FRQGXFWD�GH�VX�FRQVRUWH�HQWLHQGH�TXH�
pVWH� FRPHWH� HUURUHV�PiV� SRU� WRUSH]D� R� SRU� GHVFRQRFLPLHQWR� TXH� SRU�
RWUD�UD]yQ�\��GHVGH�OXHJR��QR�YHQ�QLQJXQD�LQWHQFLRQDOLGDG�HQ�VX�DFWXDU��
GH�HVWH�PRGR��VLQ�ROYLGDU�HO� VXFHVR��VH�SXHGH� UHFRQGXFLU� \�KDEODU�VLQ�
HQIUHQWDPLHQWR� 

 
��� /HDOWDG�� ³3RQGUp�VLHPSUH�ORV�LQWHUHVHV�GH�PL�FyQ\XJH�SRU�HQFLPD�

GH�ORV�GH�ORV�GHPiV��OR�GHIHQGHUp�VL� OR�FULWLFDQ�\�QXQFD�WRPDUp�SDUWLGR�
FRQ�ORV�GHPiV�FRQWUD�pO�QL�PH�OLPLWDUp�D�VHU�QHXWUDO´��(VWD�GHWHUPLQDFLyQ�
GHEHUtD�LQIRUPDU�QXHVWUD�FRQGXFWD�HQ�WRGR�PRPHQWR��SDUD�QR�FDHU�HQ�OR�
TXH�VH�KD�SRGLGR� OODPDU� ³DGXOWHULR� YHUEDO� GH� OD� LQFRPSUHQVLyQ�\�GH� OD�
FUtWLFD´��+D\�TXH�HVWDU�HVSHFLDOPHQWH�DOHUWD�IUHQWH�D�OD�LURQtD�GLVIUD]DGD�
GH�EXHQ�KXPRU��SRUTXH�DFDED�GHVJDVWDQGR�OD�UHODFLyQ� 

 
���'HIRUPDFLRQHV�FRJQLWLYDV��/R�DGYLUWLy�\D�(StFWHWR���D�ORV�KRPEUHV�

QR�OHV�SHUWXUEDQ�WDQWR�ODV�FRVDV�FRPR�OD�YLVLyQ�TXH�WLHQHQ�GH�HOODV����ORV�
KRPEUHV�WHQHPRV�XQD�LUUHIUHQDEOH�WHQGHQFLD�D�DWULEXLU�D�ORV�KHFKRV�TXH�
DFRQWHFHQ� \� TXH� QRV� DIHFWDQ� XQ� VLJQLILFDGR� HVSHFtILFR� \� SHUVRQDO�
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�VXEMHWLYL]DGR���TXH�HQ�QR�SRFDV�RFDVLRQHV�DOWHUD�\�DGXOWHUD�OD�UHDOLGDG��
\�XQD�YH]� �LQWHUSUHWDGR��HO�KHFKR�� UHDFFLRQDPRV��HPRFLRQDOPHQWH��QR�
IUHQWH�DO�KHFKR�HQ�Vt��VLQR�IUHQWH�DO�VLJQLILFDGR�TXH�OH�KHPRV�DVLJQDGR��
&XULRVDPHQWH��HVWR�VXFHGH�GH�PDQHUD�DXWRPiWLFD��QR�UHIOH[LYD��\�SUR�
GXFH�HO�SHUWXUEDGRU�HIHFWR�GH�GHIRUPDU�OD�UHDOLGDG�\��WUDV�GH�HOOD��QXHV�
WUDV�HPRFLRQHV�\�VHQWLPLHQWRV��GH�IRUPD�WDO�TXH��FXDQGR�HQFDUDPRV�OD�
FRPXQLFDFLyQ� \� H[WHULRUL]DPRV� QXHVWUR� iQLPR�� PRVWUDPRV� XQ� HVWDGR�
HPRFLRQDO�DUWLILFLDO��SURYRFDGR�IDOD]�H�LQDGYHUWLGDPHQWH��TXH�GHVFRORFD�
D�QXHVWUR�LQWHUORFXWRU��TXLHQ��D�VX�YH]��KD�LQWHUSUHWDGR�HO�PLVPR�KHFKR�
GHVGH�VX�SURSLD�SHUVSHFWLYD�\�QR�FRPSUHQGH�QXHVWUD�UHDFFLyQ��KDVWD�HO�
H[WUHPR�GH� OOHJDUOH�D�SDUHFHU� LPSURSLD��DEVXUGD��GHVSURSRUFLRQDGD��6L�
D� HOOR� DxDGLPRV� OD� �VREUHFDUJD�HPRFLRQDO�� TXH� VXHOH� DFRPSDxDU� D� OD�
FRPXQLFDFLyQ� HQ� HO� iPELWR�PDWULPRQLDO�� HO� FyFWHO� GH� OD� GLVFXVLyQ� HVWi�
VHUYLGR� 
6RQ�ORV�TXH�%HFN�GHQRPLQD�SHQVDPLHQWRV�DXWRPiWLFRV��EUHYHV�HVWDOOL�

GRV�DO�ERUGH�GH� OD�FRQFLHQFLD��TXH�VRQ�GLItFLOHV�GH�GHWHFWDU�\�GH� LQWHU�
SUHWDU�FRQ�UDSLGH]��SHUR�TXH�VRQ�OD�FDXVD�GH�QR�SRFDV�LQFRPSUHQVLRQHV�
\�HQIDGRV�HQ�HO�VHQR�PDWULPRQLDO�\�HQ�FXDOTXLHU�LQWHUFDPELR�GH�SHQVD�
PLHQWR�KXPDQR� 
&RQ�XQ�HMHPSOR�VH�HQWHQGHUi�PHMRU�D�TXp�PH�HVWR\�UHILULHQGR��,PDJL�

QHPRV�XQ�PDWULPRQLR�TXH�KD�GHFLGLGR�LU�GH�FRPSUDV�DQWHV�GH�1DYLGDG��
+DQ�TXHGDGR�HQ�TXH�pO� VH�HQFDUJDUtD�GH�XQD�SDUWH�GH� ODV�FRPSUDV�\�
HOOD� OH�UHFRJHUtD�HQ�FRFKH�D� ODV�VLHWH�GH� OD�WDUGH�HQ� OD�HVTXLQD�GH�XQD�
FDOOH�SULQFLSDO�� 

 
(OOD�OOHJD�D�ODV�VLHWH�\�PHGLD� 
(O�KHFKR�HV�VLPSOH�\�EDVWDQWH�FRP~Q��XQR�GH�ORV�GRV�FyQ\XJHV��HQ�HV�

WH� FDVR� OD�PXMHU� �\�QR�VH� WRPH�HO� FDVR�FRPR� UHJOD��� OOHJD�PHGLD�KRUD�
WDUGH� 
$KRUD�ELHQ��D�HVWH�KHFKR��HO�UHWUDVR��HO�PDULGR�SXHGH�DVLJQDUOH�GLVWLQ�

WRV�VLJQLILFDGRV��SXHGH�GDUOH�GLIHUHQWHV�LQWHUSUHWDFLRQHV�VHJ~Q�VX�HVWD�
GR�GH�iQLPR��VX�VLWXDFLyQ�SHUVRQDO��OD�FDUJD�GH�IDOVRV�OXJDUHV�FRPXQHV�
\�FyGLJRV�LQWHUSUHWDWLYRV�DMHQRV�TXH�KD\D�DEVRUELGR���ODV�PXMHUHV�VLHP�
SUH�OOHJDQ�WDUGH�������OD�UHSUHVHQWDFLyQ�GH�OD�UHDOLGDG�TXH�VH�KDJD�HQ�HVH�
PRPHQWR�SDUWLFXODU�� ODV�GXGDV�RFXOWDV� �QR�VR\� OR�TXH�HOOD�HVSHUD�\�QR�
PH�UHVSHWD�OR�VXILFLHQWH������HWF� 
9HDPRV� FLQFR� SRVLEOHV� LQWHUSUHWDFLRQHV�� VLJQLILFDGRV� �SHQVDPLHQWRV�

DXWRPiWLFRV��TXH�HO�PDULGR�SXHGH�DQXGDU�D�HVWH�PLVPR�KHFKR�LQYDULD�
EOH� 
���(OOD�OOHJD�PHGLD�KRUD�WDUGH��eO�YD�SHQVDQGR���(V�XQD�GHVSUHRFXSD�
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GD��QR�OH�LPSRUWR��7RGR�OH�GD�LJXDO�� 
���(OOD�OOHJD�PHGLD�KRUD�WDUGH��eO�YD�SHQVDQGR���/H�KDEUi�SDVDGR�DOJR��

KDEUi�WHQLGR�XQ�DFFLGHQWH��WHQtD�TXH�SDVDU�SRU�XQD�]RQD�FRQIOLFWLYD�\�OH�
KDEUiQ�DWUDFDGR�� 
���(OOD�OOHJD�PHGLD�KRUD�WDUGH��eO�YD�SHQVDQGR���0H�HVWR\�UHWUDVDQGR��

OOHJR�YHLQWH�PLQXWRV�WDUGH��HVSHUR�TXH�QR�KD\D�OOHJDGR�WRGDYtD��SRUTXH�
DSDUFDU�HO�FRFKH�HQ�HVWD�HVTXLQD�HV�SRFR�PHQRV�TXH�LPSRVLEOH�\�HVWDUi�
HQIDGDGD�� 
���(OOD�OOHJD�PHGLD�KRUD�WDUGH��eO�YD�SHQVDQGR���+RPEUH��SRU�XQD�YH]�

\D�PH�HVWi�ELHQ��VLHPSUH�VR\�\R�HO�TXH�OOHJD�WDUGH��2MDOi�OOHJXH�ELHQ�WDU�
GH��DVt�QR�PH�OR�SRGUi�UHFULPLQDU�FXDQGR�\R�OR�KDJD�� 
���(OOD�OOHJD�PHGLD�KRUD�WDUGH��eO�YD�SHQVDQGR����4Xp�VXHUWH���HQ�HO�HV�

FDSDUDWH�GH�GHWUiV�GDQ�HO�%DUFD�5HDO�0DGULG�TXH�PH�KH�SHUGLGR�SRU�ODV�
PDOGLWDV�FRPSUDV���2MDOD�VH�UHWUDVH�PHGLD�KRULWD�\�SXHGD�YHU�ORV�~OWLPRV�
PLQXWRV�GH�SDUWLGR�� 
&RPR�YHPRV��ORV�VLJQLILFDGRV�TXH�VH�DQXGDQ�DO�PLVPR�H�LQYDULDEOH�KH�

FKR��OOHJDU�PHGLD�KRUD�WDUGH��VRQ�ELHQ�GLVSDUHV��FXDQGR�QR�RSXHVWRV���L��
QR� OH� LPSRUWR�� �LL�� OH�KDEUi�SDVDGR�DOJR�� �LLL��DVt�QR�VH�HQIDGDGDUi�� �LY��
SRGUp�FRPSHQVDU���Y��SRGUp�YHU�HO�SDUWLGR� 
<�HVWRV�FLQFR�VLJQLILFDGRV�GLIHUHQWHV�SURYRFDQ��D�VX�YH]��FLQFR�GLVWLQ�

WDV�HPRFLRQHV���L��HQIDGR���LL��VXIULPLHQWR���LLL��DOLYLR���LY��VDWLVIDFFLyQ���Y��
JR]R� 
(V�GHFLU��TXH�FXDQGR�HOOD�OOHJXH�D�UHFRJHU�D�VX�PDULGR�OR�SRGUi�HQFRQ�

WUDU� HQIDGDGR�� VXIULHQGR�� GHVSUHRFXSDGR�� VDWLVIHFKR�� DOHJUH����� VHJ~Q�
VHD�HO�FDVR��\�HQ�HO�PRPHQWR�HQ�TXH�HPSLHFH�OD�FRPXQLFDFLyQ�HVH�HV�
WDGR�GH�iQLPR�PDUFDUi�HO�WRQR�GH�OD�FRQYHUVDFLyQ��0iV�D~Q��VL�SXGLpUD�
PRV�LPDJLQDU�TXH�OD�PLVPD�HVFHQD�GHO�UHWUDVR�VH�UHSLWLHUD�GXUDQWH�FLQ�
FR�GtDV�VHJXLGRV��UHDFFLRQDQGR�HO�PDULGR�HQ�FDGD�XQR�GH�HOORV�FRQIRU�
PH�D�XQD�HPRFLyQ�GLIHUHQWH�GH�ODV�FLQFR�UHODFLRQDGDV��HO�GHVFRQFLHUWR�
GH� OD�PXMHU� VHUtD� DEVROXWR�� SXHV�GLItFLOPHQWH� SRGUtD� HQWHQGHU� OD� UD]yQ�
GH� ORV� FDPELRV� LQRSLQDGRV� GH� KXPRU� GH� VX� PDULGR�� TXLHQ�� GHVGH� OD�
SHUVSHFWLYD�GH�VX�PXMHU��PXGD�DUELWUDULD�\�FDSULFKRVDPHQWH�GH�HVWDGR�
HPRFLRQDO�� 3UHVXSXHVWR�� FRPR� KHPRV� GLFKR�� TXH� ORV� VHUHV� KXPDQRV�
�IXQFLRQDPRV��DXWRPiWLFD��TXH�QR�QHFHVDULD�QL�LPSHUDWLYDPHQWH��GH�HV�
WD�PDQHUD�\�GHVYLUWXDPRV�OD�UHDOLGDG�VLQ�GDUQRV�FXHQWD��SURYRFDQGR�HQ�
QRVRWURV�HVWDGRV�GH�iQLPR�TXH�QR�UHVSRQGHQ�D�OR�TXH�UHDOPHQWH�DFRQ�
WHFH��VLQR�D� OD�UHSUHVHQWDFLyQ��WDQWDV�YHFHV�DUWLILFLDO��TXH�QRVRWURV�QRV�
KDFHPRV�GH�HOOR��OD�SUHJXQWD�HV�LQHOXGLEOH��¢4Xp�KDFHU�SDUD�HYLWDU�HVWH�
DUWLILFLR�GH�QXHVWUD�PHQWH�\�QR�FDHU�HQ�OD�WUDPSD�TXH�QRV�WLHQGH�QXHVWUD�
SURSLD�VXEMHWLYLGDG"�¢&yPR�DFWXDU�SDUD�HQFDUDU�OD�FRPXQLFDFLyQ�FRQ�OD�
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PHQRU�GHIRUPDFLyQ�SRVLEOH�GH� OD� UHDOLGDG"�<�D~Q�PiV��¢(V�HOOR�SRVL�
EOH" 
(O�SURSLR�%HFN�QRV�RIUHFH�OD�WpFQLFD�SDUD�SRQHU�HQ�FLQWXUD�D�QXHVWURV�

SHQVDPLHQWRV�DXWRPiWLFRV� 
D��,GHQWLILFDU�OD�UHDFFLyQ�HPRFLRQDO��¢4Xp�VHQVDFLyQ�H[SHULPHQWR"�� 
E��5HODFLRQDUOD� FRQ� HO� VXFHVR� �¢4Xp�KHFKR�PH�SURYRFD� HVD� VHQVD�

FLyQ��HVD�HPRFLyQ"�� 
F��5HODFLRQDU� OD�HPRFLyQ�FRQ�HO�KHFKR�TXH� OD�SURYRFD�\�GHVFXEULU�HO�

YtQFXOR��HO�SHQVDPLHQWR�DXWRPiWLFR��HO�VLJQLILFDGR�TXH�DQXGDPRV�D�HVH�
VXFHVR��¢3RU�TXp�HVH�KHFKR�PH�SURYRFD�XQD�WDO�HPRFLyQ"�� 
G��&XHVWLRQDU�HO�SHQVDPLHQWR�DXWRPiWLFR� �¢4Xp�SUXHEDV� WHQJR�D� ID�

YRU"�¢&XiOHV�HQ�FRQWUD"�¢6RQ� OyJLFDV� ODV�PRWLYDFLRQHV�TXH� LPSXWR�D�
PL�FyQ\XJH"�¢+D\�RWUD�H[SOLFDFLyQ�SRVLEOH���"�� 
H��(PSOHDU�UHVSXHVWDV�UDFLRQDOHV��OR�PiV�SUREDEOH�HV�TXH�DOJXLHQ� OH�

KD\D�HQWUHWHQLGR��KDEUi�SLOODGR�XQ�DWDVFR��VHJXUR�TXH�QR�OR�KDFH�DGUH�
GH����� 

 
5HFXpUGHVH� TXH� \D� KHPRV� HVWDEOHFLGR� OD� SUHVXQFLyQ� GH� LQRFHQFLD�

��DXQ�FXDQGR�VXV�DFFLRQHV�HVWpQ�HTXLYRFDGDV�\�PH�KD\D�KHFKR�GDxR��
VXSRQJR�TXH�WLHQH�EXHQDV�LQWHQFLRQHV�\�QR�TXLHUH�KHULUPH���\�HVWDPRV�
HQ�FRQGLFLRQHV�GH�DWULEXLU� D�QXHVWUR� FyQ\XJH� ORV� LPSDFWRV�SRVLWLYRV� \�
QR�VyOR�ORV�QHJDWLYRV��XQR�GH�ORV�PHGLRV�PiV�HILFDFHV�GH�HOHYDU�OD�WHP�
SHUDWXUD�GH�QXHVWUR�WHUPyPHWUR�PDWULPRQLDO� 
6L�QRV�HPSHxDPRV��VLQ�SULVD�SHUR�VLQ�SDXVD��HQ�GHVFXEULU�HVWRV�VLJQL�

ILFDGRV�VLPEyOLFRV��QR�UHDOHV��TXH�GHVYLUW~DQ�OD�UHDOLGDG�SURYRFDQGR�HQ�
QRVRWURV�UHDFFLRQHV�LPSURSLDV�SDUD�OD�VLWXDFLyQ�D�TXH�QRV�HQIUHQWDPRV�
TXH�QXHVWUR�LQWHUORFXWRU�QR�SXHGH�FRPSUHQGHU��PHMRUDUHPRV��VLQ�GXGD��
OD�FDOLGDG�GH�QXHVWUD�FRPXQLFDFLyQ�PDWULPRQLDO� 
(Q� OD� SiJLQD� VLJXLHQWH� VH� UHVXPHQ� HQ� XQ� FXDGUR� ODV� GHIRUPDFLRQHV�

FRJQLWLYDV�PiV�FRPXQHV� 
8QD�WHQWDFLyQ�TXH�QRV�SXHGH�DVDOWDU�HV�OD�GH�SHQVDU�TXH�UDFLRQDOL]DQ�

GR�QXHVWUDV�HPRFLRQHV��QXHVWUDV�WHQGHQFLDV��HVSRQWiQHDV���SHUGHPRV�
DOJR�GH�QXHVWUD�SHUVRQDOLGDG��1DGD�PiV�OHMRV�GH�OD�UHDOLGDG��OR�FRPHQ�
WDUHPRV�HQ�HO�SXQWR����DO�KDEODU�GH�ODV�UXWLQDV�FRORTXLDOHV��SRUTXH��SUH�
FLVDPHQWH�� OD� IRUMD�GHO�FDUiFWHU�\�HO�GHVDUUROOR�GH� OD�SHUVRQDOLGDG�FRQ�
VLVWHQ�� HQ� XQD� SDUWH�PX\� SULQFLSDO�� HQ� HO� FRQWURO� GH� QXHVWUR� WHPSHUD�
PHQWR��7LHQH�FDUiFWHU�TXLHQ�GRPLQD�VX�WHPSHUDPHQWR�\�HV�GpELO�GH�FD�
UiFWHU� R� FDUHFH� GH� pO� TXLHQ� VH� GHMD� GRPLQDU� SRU� VXV� WHQGHQFLDV�PiV�
WHPSHUDPHQWDOHV�� TXH�� SDUDGyMLFDPHQWH�� VRQ� PXFKDV� YHFHV� ODV� PiV�
DWiYLFDV��ODV�PHQRV�KXPDQDV�HQ�WDQWR�QR�KDQ�SDVDGR�SRU�HO�WDPL]�GH�OD�
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LQWHOLJHQFLD�\�GH�OD�YROXQWDG� 
���([SHFWDWLYDV�RFXOWDV�\�DFXHUGRV�H[SOtFLWRV��(VWH�DSDUWDGR���HVWi�

WRPDGR�GHO�OLEUR�³/D�YLGD�HQ�SDUHMD´��GH�ÈQJHOHV�6DQ]��TXLHQ��D�VX�YH]��
VH�LQVSLUD�HQ�LGHDV�GH�$DURQ�7��%HFN��/DV�H[SHFWDWLYDV�VRQ�WRGR�DTXHOOR�
TXH�HVSHUDPRV�UHFLELU�GH�QXHVWUR�FyQ\XJH��0XFKDV�GH�HOODV�QR�ODV�HOD�
ERUDPRV�GH�XQD�PDQHUD�UHIOH[LYD��VLQR�TXH�ODV�KHPRV�DSUHKHQGLGR�FDVL�
DXWRPiWLFDPHQWH�\�HVWiQ�LQIOXHQFLDGDV�SRU�PXFKRV�IDFWRUHV��SRU�XQ�PR�
GHOR�FXOWXUDO��SRU�OD�LQFLGHQFLD�GH�OD�SXEOLFLGDG«��HQ�PXFKDV�RFDVLRQHV�
QL�VLTXLHUD� ODV�WHQHPRV�ELHQ� LGHQWLILFDGDV�\�GHILQLGDV��SHUR��D�SHVDU�GH�
HOOR��VLJXHQ�DFWXDQGR�\�DSDUHFHQ�GH�PDQHUD�LQYROXQWDULD�FXDQGR�PHQRV�
ODV�HVSHUDPRV��$�YHFHV�QXHVWUR�FyQ\XJH�QR�DFW~D�FRPR�HVSHUiEDPRV�
GH�pO� \�HOOR� FRQVWLWX\H�XQD�VRUSUHVD��SRUTXH� URPSH�QXHVWUD�SUHYLD�H[�
SHFWDWLYD��3RU� OR�JHQHUDO��FRPR�VH�KD�GLFKR��HO� LPSDFWR�HV�PD\RU�SDUD�
ORV�DFRQWHFLPLHQWRV�QHJDWLYRV�TXH�SDUD�ORV�SRVLWLYRV��0XFKDV�GH�HVWDV�
H[SHFWDWLYDV�TXHGDQ�HQ�QXHVWUR�IXHUR�LQWHUQR�\�QR�ODV�FRPHQWDPRV�FRQ�
QXHVWUR�FyQ\XJH��VLQ�GDUOH�GH�HVWD�PDQHUD� OD�SRVLELOLGDG�GH�FROPDUODV�
FRPR�D�QRVRWURV�QRV�JXVWDUtD��9DULDV�UD]RQHV�H[SOLFDQ�HVWH�VLOHQFLR� 
D��1R�KDFH�IDOWD�KDEODUOR��³<D�PH�FRQRFH��PH�TXLHUH��VDEH�OR�TXH�GH�

VHR�\��DGHPiV��YD�D�OOHYDUOR�D�FDER�WDO�\�FRPR�\R�OR�SLHQVR��SRUTXH�PH�
FRQRFH�PX\�ELHQ´��VROHPRV�UD]RQDU�FRQ�FLHUWD�LQJHQXLGDG� 
E��7HPRU�R�GXGD�DQWH�OD�GLVFUHSDQFLD��6LWXDFLyQ�TXH�VH�GD�FXDQGR�XQR�

GH�ORV�GRV�WHPH�OD�UHDFFLyQ�GHO�RWUR�R�VH�VLHQWH�LQVHJXUR� 
F��(O�FDULxR�OR�SXHGH�WRGR��3HQVDPRV�TXH�HO�FDULxR��HO�DIHFWR�VRQ�VXIL�

FLHQWHV�\�SXHGHQ�VXSHUDU�WRGDV�ODV�GLIHUHQFLDV� 
3DUD� HO� EXHQ� IXQFLRQDPLHQWR� GH� OD� UHODFLyQ� HV�PX\� FRQYHQLHQWH� TXH�

FDGD�SHUVRQD�FRQR]FD�VXV�SURSLDV�H[SHFWDWLYDV�\� ODV�FRPHQWH�FRQ�VX�
FyQ\XJH��/OHJDU�D�FRQFUHWDUODV�HV�XQ� LPSRUWDQWH�SDVR�KDFLD�GHODQWH��\�
WUDQVPLWLUODV� SXHGH� VLJQLILFDU� XQ� FDPELR� LPSRUWDQWH� HQ� OD� DFWLWXG� GH�
QXHVWUD�PXMHU�R�PDULGR��SRUTXH��GLFLpQGRVHOR� OH�GDPRV� OD�RSRUWXQLGDG�
TXH�D�EXHQ�VHJXUR�HVWi�HVSHUDQGR�GH�SRGHU�VDWLVIDFHU�QXHVWUDV�H[SHF�
WDWLYDV��QR�QXHVWURV�FDSULFKRV�� 

 
���7LHPSR�SDUD�HOOD�HQ�OD�VRFLHGDG�GH�ODV�SULVDV��(O�DPRU��FXDOTXLHU�

DPRU��QHFHVLWD�WLHPSR��(O�URFH�KDFH�HO�FDULxR��VH�GLFH��\�HO�WLHPSR�HV�XQ�
SUHVXSXHVWR� LQVXVWLWXLEOH� SDUD� FRQRFHU� D� OD� SHUVRQD� DPDGD�� $TXt� HV�
PX\�IiFLO�HQJDxDUVH�\�EXVFDU�VXVWLWXWLYRV�PDWHULDOHV�TXH�QXQFD�FROPDQ�
OD�QHFHVLGDG�GH�FRPSDUWLU�TXH�HO�DPRU�H[LJH��³(O�DPRU�QHFHVLWD�WLHPSR��
XQ�WLHPSR�VLQ�HVSHFLILFDFLRQHV�GHO�WLSR�µWLHPSR�GH�FDOLGDG¶��µWLHPSR�URED�
GR¶��µWLHPSR�OLEUH¶��VLPSOHPHQWH��XQD�FDQWLGDG�GH�WLHPSR´��0DUWD�%UDQFD�
WLVDQR��� /D� FDOLGDG�DFW~D�VLHPSUH�VREUH�XQD�FDQWLGDG�PtQLPD�TXH�VHD�
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VXILFLHQWH��GH�PRGR�TXH�KD\�TXH�EXVFDU� ORV�PRGRV�\� ORV�PHGLRV�SDUD�
HQFRQWUDU� WLHPSR�SDUD�QRVRWURV��8QR�KD�GH�SDUWLU��VLQ�HVSHMLVPRV�\�IDO�
VDV� LOXVLRQHV�� GHO� WLHPSR� UHDO� GH� TXH� GLVSRQH� \�� GHVGH� HVD� VLWXDFLyQ��
FRQVWUXLU�XQ�IXWXUR�PDWULPRQLDO�JHQHURVR� 
8QD�KHUUDPLHQWD�LPSUHVFLQGLEOH�SDUD�ORJUDU�HO�p[LWR�HQ�HO�WLHPSR�IDPL�

OLDU�HV� OD�DJHQGD��&RPR�H[SOLFD�1XULD�&KLQFKLOOD�� OD�DJHQGD� UHFRJH�QR�
VyOR�ORV�FRPSURPLVRV�TXH�QRV�YLHQHQ�LPSXHVWRV��ODV�FLWDV�D�ODV�TXH�ORV�
GHPiV�QRV�FRQYRFDQ��VLQR�WDPELpQ�DTXHOORV�WLHPSRV�TXH�FRPSURPHWH�
PRV�FRQ�QRVRWURV�PLVPRV�SDUD�VDFDU�DGHODQWH�QXHVWUD�IDPLOLD�\�QXHVWUD�
YLGD�SHUVRQDO� 
6L�HO�WLHPSR�GH�OD�IDPLOLD�HVWi�DQRWDGR�HQ�HO�PLVPR�OXJDU�TXH�QXHVWUDV�

UHXQLRQHV�³LPSRUWDQWHV´��VHJXUR�TXH�OR�YHPRV��6L�QR��SDVDUi�GHVDSHUFL�
ELGR�\�VH�SHUGHUi�HQ�QXHVWUD�PHPRULD��VHSXOWDGR�SRU�ODV�PLO�XUJHQFLDV�
GH�FDGD�GtD��6L�XQ�FOLHQWH�TXLHUH�TXHGDU�D�ODV�VLHWH�\�PHGLD�GH�HVH�GtD�\�
HVWi�DQRWDGD�HQ�OD�DJHQGD�OD�YXHOWD�D�FDVD�SDUD�HVD�KRUD��VH�OH�SXHGH�
GHFLU�FRQ�WRGD�SD]�TXH�WHQHPRV�RWUD�UHXQLyQ��OR�FXDO�HV�ULJXURVDPHQWH�
FLHUWR��\�PXFKR�PiV�LPSRUWDQWH�TXH�OD�VX\D��\�TXHGDU�D�RWUD�KRUD�X�RWUR�
GtD� 
8QLGDG� GH� DJHQGD�� OD� IDPLOLD� HQ� HO� WUDEDMR� \� HO� WUDEDMR� HQ� OD� IDPLOLD��

+D\�TXH�WHQHU�XQD�VROD�DJHQGD��QR�XQD�HQ�HO�EROVR��RWUD�HQ�HO�GHVSDFKR�
\�RWUD�HQ� OD�FRFLQD�\D�TXH�OD�DJHQGD�HV�QXHVWUD�PHPRULD�SHUPDQHQWH��
UHFXHUGD�1XULD�&KLQFKLOOD�HQ�XQD�HQWUHYLVWD�SXEOLFDGD�SRU�OD�UHYLVWD�GHO�
)HUW��)DPLOLD�\�&XOWXUD��1R�SRGHPRV�OOHYDU�XQD�YLGD�HVTXL]RIUpQLFD��HQ�
FDVD�OR�GH�FDVD�\�HQ�OD�RILFLQD�OR�GH�OD�RILFLQD��$Vt�QR�YD��1R�IXQFLRQD��
3RU�DOJ~Q�ODGR�DFDED�GHVFDODEUiQGRVH��&DGD�WUDEDMR�WLHQH�VXV�H[LJHQ�
FLDV�«��SHUR�WDPELpQ�VXV�KROJXUDV��6L�QR�VH�SUHYp��VHUi�GLItFLO�VDOLU�YHQ�
FHGRU�HQ�OD�E~VTXHGD�\�GHIHQVD�GHO�WLHPSR�GH�IDPLOLD� 
���&RQRFHU�ODV�GLIHUHQFLDV�HQ�OD�FRPXQLFDFLyQ�\�HQ�HO�PDQHMR�GH�HPR�

FLRQHV�� (VWH� DSDUWDGR� �� HVWi� WRPDGR� GHO� OLEUR� ³/D� YLGD� HQ�SDUHMD´�� GH�
ÈQJHOHV�6DQ]��TXLHQ��D�VX�YH]��UHVXPH�LGHDV�GH�$DURQ�7��%HFN���0XFKR�
VH�SRGUtD�GHFLU�VREUH�HVWi�FXHVWLyQ��TXH�KD� LQXQGDGR�PLOHV�\�PLOHV�GH�
SiJLQDV�GH�EHVW�VHOOHUV�HQ�ORV�~OWLPRV�WLHPSRV��<�KD\�TXH�GHFLU�ELHQ�DOWR�
TXH�QR�KDFH�IDOWD�VHU�SVLFyORJR��QL�XQ�H[SHUWR�HQ�OD�PDWHULD��QL�KDEHU�HV�
WXGLDGR�JUDQGHV� WUDWDGRV� \�PDQXDOHV��%DVWD� FRQRFHU� WUHV�R� FXDWUR� UH�
JODV�GH�IXQFLRQDPLHQWR�PDVFXOLQR�\�IHPHQLQR�TXH�VXHOHQ�FXPSOLUVH�HQ�
OD�PD\RUtD�GH�ORV�FDVRV�\�TXH�XQ�FyQ\XJH�DWHQWR�REVHUYD�VLQ�GLILFXOWDG�
HQ�VX�SURSLD�UHODFLyQ�FRQ\XJDO��/R�FLHUWR�HV�TXH�HVWRV�PRGRV�GLIHUHQWHV�
GH�UHODFLRQDUVH�VH�KDQ�YHQLGR�GHVFXEULHQGR�WUDGLFLRQDOPHQWH�GH�PDQH�
UD�QDWXUDO��HQ�HO�VHQR�GH�OD�IDPLOLD��SHUR�KR\�HQ�GtD��OD�LQGLYLGXDOL]DFLyQ�
GH� OD�VRFLHGDG�\�XQD�GHVFDUDGD� WHQGHQFLD�XQLVH[��HQWUH�PXFKDV�RWUDV�
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UD]RQHV��KDQ�FRODERUDGR�D�GLIXPLQDU�OR�TXH�DQWHV�VH�VDEtD�FDVL�HVSRQ�
WiQHDPHQWH� 

 
��� /DV� SUHJXQWDV��&RQ�FDUiFWHU�JHQHUDO�SXHGH�GHFLUVH�TXH�ODV�PXMH�

UHV�ODV�XWLOL]DQ�FRPR�XQD�IRUPD�GH�PDQWHQHU�OD�FRQYHUVDFLyQ�\�GH�PRV�
WUDU� VX� LPSOLFDFLyQ� HQ� ORV� WHPDV�� SRU� HO� FRQWUDULR�� ORV� KRPEUHV� KDFHQ�
SUHJXQWDV� FXDQGR� TXLHUHQ� REWHQHU� DOJXQD� LQIRUPDFLyQ�� 3RU� HVR�� ORV�
KRPEUHV� VH� HVIXHU]DQ� YDQDPHQWH� HQ� LQWHQWDU� UHVROYHU� ORV� SUREOHPDV�
TXH�GHWHFWDQ�HQ� ODV�SUHJXQWDV�IHPHQLQDV��FXDQGR�ODV�PXMHUHV�QR�EXV�
FDQ�VROXFLRQHV�-–�QRUPDOPHQWH�\D�ODV�VDEHQ-��VLQR�FRPSUHQVLyQ�\�DOJ~Q�
FRPHQWDULR�DIHFWLYR�R�SHUVRQDO� 
���/D� IRUPD�GH�PDQWHQHU�XQ� WHPD�GH� FRQYHUVDFLyQ��/RV�KRPEUHV��

XQD�YH]�GLFKR� OR�TXH�WLHQHQ�TXH�GHFLU��KDQ�FXPSOLGR�FRQ�VX�REMHWLYR�\�
QR�VXHOHQ�HQWUHWHQHUVH�PiV��ODV�PXMHUHV�WLHQGHQ�D�HVWDEOHFHU�FRQH[LR�
QHV�\�FRQWLQ~DQ�OD�FRQYHUVDFLyQ�KDVWD�OOHJDU�DGyQGH�HOODV�TXHUtDQ��HQ�
FRQWUiQGRVH�PXFKDV�YHFHV�FRQ� OD�GHVDJUDGDEOH�VRUSUHVD�GH�QR�KDEHU�
VLGR�HVFXFKDGDV��SXHV�HO�KRPEUH� OH�SDUHFtD�HYLGHQWH�TXH�\D�KDEtD�GL�
FKR�OR�TXH�WHQtD�TXH�GHFLU�\�TXH�HO�WHPD�HVWDED�DJRWDGR� 
���/RV�GHWDOOHV�GH� ORV�WHPDV��3DUD�ODV�PXMHUHV��HO�FRPSDUWLU�FRQ�WRGR�

OXMR�GH�GHWDOOHV�VXV�VHFUHWRV�\�HPRFLRQHV�FRQ�VX�PDULGR�FRQVWLWX\H�XQD�
JUDQ� IXHQWH� GH� VDWLVIDFFLyQ�� D� ORV� KRPEUHV�� SRU� HO� FRQWUDULR�� OHV�JXVWD�
PHQRV�GLVFXWLU�VXV�WHPDV�SHUVRQDOHV��\D�TXH�VH�HQFXHQWUDQ�PiV�FyPR�
GRV�KDEODQGR�GH�SROtWLFD��HFRQRPtD�«�$Vt��ODV�PXMHUHV�LQWHUSUHWDQ�TXH�
SDUD�HOORV�VXV�WHPDV�SHUVRQDOHV�QR�FXHQWDQ��PLHQWUDV�TXH�ORV�KRPEUHV�
QR�HQWLHQGHQ�SRU�TXp�KD\�TXH�VHJXLU� DKRQGDQGR�HQ� WDQWD�PXOWLWXG�GH�
GHWDOOHV��TXH�QR�HV�VLQR�³PiV�OR�PLVPR´� 
���/D� ILQDOLGDG� GH� OD� SURSLD� FRPXQLFDFLyQ��$�ODV�PXMHUHV�OHV�JXVWD�

FRPSDUWLU�ODV�FRVDV�FRQ�ORV�GHPiV��SHUR�VREUH�WRGR�FRPHQWDU�FRQ�OD�SD�
UHMD� VXV�SUREOHPDV� \� H[SHULHQFLDV� VLPSOHPHQWH� SRU� HO� KHFKR�GH�FRP�
SDUWLUODV� �«�� /RV� KRPEUHV�� VLQ� HPEDUJR�� LQWHUSUHWDQ�HVRV� SRUPHQRUHV�
FRPR�SUREOHPDV��FRPR�FRQVXOWDV�TXH�VH� OHV�KDFHQ�\�DQWH� ODV�TXH� WLH�
QHQ�TXH�GDU�DOJXQD�UHVSXHVWD��DOJXQD�VROXFLyQ��&XDQWR�PiV�UHFXUUHQWH�
VHD�HO�WHPD�GH�FRQYHUVDFLyQ�\�PiV�GHWDOOHV�VDTXHQ�ODV�PXMHUHV�D�UHOX�
FLU��PiV�VH�SUHRFXSDQ�HOORV��HPSLH]DQ�D�YHUOR�WRGR�PiV�QHJUR��PiV�GLIt�
FLO�\�FRPSOLFDGR��SRU� OR�TXH� WLHQGHQ�D�HQWULVWHFHUVH�� OOHJDQGR�D�SHQVDU�
TXH� HVWiQ� IUDFDVDQGR� FRPR� PDULGR� DO� QR� ORJUDU� TXH� VX� PXMHU� QR� VH�
SUHRFXSH�SRU�ODV�FRVDV� 
7RGR� HOOR� LQIOX\H�� FRPR� GHFtDPRV�� HQ� HO� PDQHMR� GH� ODV� HPRFLRQHV��

&RQ�FDUiFWHU�JHQHUDO��SXHGH�GHFLUVH�TXH�ODV�PXMHUHV�WLHQGHQ�D�VHU�PiV�
YHUEDOHV�� D� H[SUHVDU�PiV� VXV� VHQWLPLHQWRV�� D� YROFDUVH�PiV�DO�PXQGR�
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H[WHULRU��PLHQWUDV�ORV�KRPEUHV�WLHQGHQ�PiV�DO�DQiOLVLV�GH�OD�LQIRUPDFLyQ�
HQFDPLQDGD�D�OD�DFFLyQ��HV�GHFLU��D�OD�VROXFLyQ�GH�SUREOHPDV�PiV�TXH�
DO�FRQRFLPLHQWR�H[KDXVWLYR�GH�OD�VLWXDFLyQ��DWHQGLHQGR�SULQFLSDOPHQWH�OR�
HVHQFLDO��QR�OR�VHFXQGDULR� 
(O�UHIOHMR�TXH�WRGR�HOOR�WLHQH�HQ�HO�PDQHMR�GH�ODV�HPRFLRQHV�VH�H[SUH�

VD� HQ� TXH� FXDQGR� OD� UHODFLyQ� YD� ELHQ�� ODV�PXMHUHV� OR� GHPXHVWUDQ� FR�
PHQWDQGR�ORV�SRUPHQRUHV��LQWHQWDQGR�FRPSDUWLU�\�WUDQVPLWLU�WRGR��PLHQ�
WUDV�TXH� ORV�KRPEUHV�VH�PXHVWUDQ� UHODMDGRV�\� FRQWHQWRV� VLQ�HQWUDU�HQ�
PD\RUHV�GHWDOOHV��(VWD�GLVWLQWD�UHDFFLyQ�SXHGH�SURYRFDU� LQFRPSUHQVLR�
QHV��DVt�� ODV�PXMHUHV�SXHGHQ� LQWHUSUHWDU� OD�DFWLWXG�GH�VX�PDULGR�FRPR�
XQD�IDOWD�GH�LQWHUpV��PLHQWUDV�TXH�ORV�KRPEUHV�QR�DOFDQ]DQ�D�HQWHQGHU�
WDQWR�GDU�YXHOWDV�D�XQD�VLWXDFLyQ�TXH�HV�VDWLVIDFWRULD� 
&XDQGR�OD�UHODFLyQ�HV�WXUELD��ODV�LQFRPSUHQVLRQHV�VH�DFHQW~DQ�GH�PD�

QHUD�QRWDEOH��SXHV� ODV�PXMHUHV�WLHQGHQ�D�VREUHFDUJDU� ORV�DVSHFWRV�QH�
JDWLYRV��D�FRPHQWDU�GHWDOOHV�TXH�OHV�GHVDJUDGDQ��D�YHFHV�DXQ�D�SHVDU�
GH�Vt�PLVPDV��SXHV��DXQTXH�QR�TXLHUHQ��QR�SXHGHQ�GHMDU�GH�KDFHUOR��\�
VLHQWHQ�HO�LPSXOVR�GH�VROWDU�WRGR�OR�TXH�OOHYDQ�GHQWUR�KDVWD�HO�ILQDO��/RV�
KRPEUHV��SRU�HO�FRQWUDULR��DQWH�XQD�VLWXDFLyQ�FRQIOLFWLYD�VH�TXHGDQ�FDOOD�
GRV��SDUDOL]DGRV��FRPR�LQPyYLOHV��\�VH�HQFLHUUDQ�HQ�HOORV�PLVPRV��DQDOL�
]DQ�HO� SUREOHPD�� \� VyOR�HVH�SUREOHPD�� \�EXVFDQ�VROXFLRQHV��SHUR�TXH�
HVWpQ�FDOODGRV�QR�VLJQLILFD�TXH�QR�YD\DQ�D�KDFHU�QDGD��DO�FRQWUDULR��HQ�
FRQWUDGD�OD�VROXFLyQ��³VX�VROXFLyQ´��SDVDQ�D�OD�DFFLyQ�\�GDQ�HO�WHPD�SRU�
]DQMDGR��PXFKDV� YHFHV� ROYLGDQGR� FRPSUREDU� VL� HUD� OD�PHMRU� RSFLyQ� \�
GHVFXLGDQGR�GDU�LQIRUPDFLyQ�D�VX�PXMHU�GH�HVWH�SURFHVR� 
3RU�HVWH�FDPLQR��\�VLQ�FRQRFHU� OD�SVLFRORJtD�GHO�FyQ\XJH��VH�FRUUH�HO�

ULHVJR�GH�UDGLFDOL]DU� OD�SURSLD�IRUPD�GH�PDQHMR�GH� ODV�HPRFLRQHV��GLV�
WDQFLiQGRVH�HO�PDWULPRQLR��(V�PX\�LPSRUWDQWH�HQWHQGHU�TXH�HO�RWUR�QR�
PXHVWUD�VXV�HPRFLRQHV�R�VH�FRPSRUWD�GH�XQD�GHWHUPLQDGD�IRUPD�SDUD�
PROHVWDU��VLQR�SRUTXH�QR�VDEH��QR�KD�DSUHQGLGR�D�KDFHUOR�GH�RWUD�PD�
QHUD��\�TXH��DGHPiV��HVWi�YLYLHQGR�OD�PLVPD�VHQVDFLyQ�HQ�UHODFLyQ�FRQ�
QRVRWURV� 

 
���(O�PLWR�GH�OD�VLQFHULGDG��(PRWLYLGDG�H�LQWHJULGDG��'RV�PLWRV�KD\�

TXH�GHVHQPDVFDUDU�UHVSHFWR�GH�OD�VLQFHULGDG�PDWULPRQLDO� 
���D��(O�PLWR�GH�OD�LQWHJULGDG��TXH�OOHYDGR�DO�H[WUHPR�FRQGXFH�D�OD�QHX�

URVLV�GH�WHQHU�TXH�FRQWDU�WRGR�\�DEVROXWDPHQWH�WRGR��QR�SRUTXH�DO�FyQ�
\XJH�OH� LQWHUHVH�R�TXLHUD�HVFXFKDUOR��VLQR�SRU�UHVSRQGHU�D�XQ�FRPSUR�
PLVR�DEVXUGR�TXH�KHPRV�WRPDGR�FRQ�QRVRWURV�PLVPRV��$OJXQDV�UHJODV�
KD\�TXH�WHQHU�HQ�FXHQWD�� 
�L��D�YHFHV�VH�QRV�SLGH�VyOR�XQ�DVHQWLPLHQWR�\�QR�XQ�DQiOLVLV�SRUPHQR�
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UL]DGR��SRU�HMHPSOR�� VL� QXHVWUD�PXMHU�QRV�SUHJXQWD� VL� QRV�JXVWy�HO� DU�
WtFXOR� TXH� HVFULELy�� VyOR� HVSHUD� XQ� Vt� DFRPSDxDGR� GH� XQ� FRPHQWDULR�
SRVLWLYR��QR�XQD�FUtWLFD�SRUPHQRUL]DGD�TXH�OH�OOHYDUtD�D�SHQVDU�TXH�QR�� 
�LL��&RQWDU�WRGR�QRV�FRQGHQD�D�YLYLU�GRV�YHFHV�FDGD�GtD�GH�QXHVWUD�YL�

GD��KD\�TXH�VDEHU�HQFRQWUDU�HO�HTXLOLEULR�\�VHOHFFLRQDU�� 
�LLL��KD\�XQ�iPELWR�tQWLPR�LQFRPXQLFDEOH�HQ�VX�PD\RU�SDUWH��TXH�HV�OD�

YLGD�LQWHULRU�GH�UHODFLyQ�FRQ�'LRV��\�RWUR�QR�PHQRV�VHQVLEOH��FRPR�VRQ�
ODV� WHQWDFLRQHV� R� VXJHVWLRQHV� H[WHUQDV� D� TXH� QRV� YHPRV� VRPHWLGRV��
TXH�HQ�SDUWH�VH�LQFOX\HQ�HQ�HO�iPELWR�DQWHULRU��SRU�HMHPSOR��QR�KDFH�IDO�
WD�H[SOLFDU��HV�PiV��HV�SHOLJURVR�KDFHUOR��XQ�VXHxR��SRU�GHILQLFLyQ�LQYR�
OXQWDULR��TXH�FRQVLVWD�HQ�XQD�IDQWDVtD�VH[XDO��FRP~Q�SRU�RWUD�SDUWH�HQ�
ORV�KRPEUHV��SRUTXH�VXHOH�DFRPSDxDU�D�OD�SROXFLyQ�QRFWXUQD�� 
���E��(O�PLWR�GH�OD�VLQFHULGDG�HPRWLYD��0XFKDV�SHUVRQDV�SLHQVDQ�HUUy�

QHDPHQWH�TXH�VH�HV�PiV�VLQFHUR�FXDQGR�VH�GLFHQ�ODV�FRVDV�SDVLRQDO�
PHQWH��(V�XQ�HUURU�PX\�FRP~Q�TXH� OOHYD�D�PXFKRV�HQIDGRV�FRQ\XJD�
OHV��+D\�TXH�UHFRUGDU�TXH�OR�TXH�VH�GLFH�EDMR�XQ�IXHUWH�HVWDGR�HPRFLR�
QDO�HV�SUHFLVDPHQWH�OR�TXH�QR�VH�SLHQVD��HV�GHFLU��OR�PHQRV�KXPDQR�\�
VLQFHUR���$O�FRQWUDULR��HQ�HVRV�PRPHQWRV�QR�FRQWURODPRV�QXHVWUDV�WHQ�
GHQFLDV�PiV�DWiYLFDV�\�VH�EXVFD�PXFKDV�YHFHV�KDFHU�GDxR��DIORUDQGR�
ORV�TXH�ORV�SVLFyORJRV�OODPDQ�SHQVDPLHQWRV�SULPLWLYRV��TXH�HVWiQ�VXMH�
WRV�D�P~OWLSOHV�GHIRUPDFLRQHV�\�FDVL�QXQFD�VRQ�VLQFHURV��+D\�TXH�LQYL�
WDU�D�SHGLU�SHUGyQ�\�TXLWDU�KLHUUR�DO�DVXQWR��SRUTXH�HQ�HVRV�PRPHQWRV�
GHFLPRV�SUHFLVDPHQWH� OR� TXH�QR�SHQVDPRV�«�� SRU� HVR��GH� RUGLQDULR��
VREUHYLHQH�HO�DUUHSHQWLPLHQWR�TXH�D�YHFHV�QR�VDEHPRV�WUDQVIRUPDU�HQ�
SHWLFLyQ�H[SOtFLWD�R� LPSOtFLWD��XQ�UDPR��XQ�PHQVDMH�GH�PyYLO��XQD�DFHU�
FDPLHQWR�FDULxRVR�«��GH�SHUGyQ� 

 
���(O�PLWR�GH� OD�HVSRQWDQHLGDG�\� ODV� UXWLQDV�FRORTXLDOHV��+D\�HV�

SRQWDQHLGDG�FXDQGR�OD�PDTXLQDULD�RSHUD�VLQ�HVIXHU]R��<�DTXt�HO�WUDEDMR�
FRQVLVWH�HQ�ORJUDU�WUDHU�D�FDVD�ODV�FRUWHVtDV�\�GHOLFDGH]DV�TXH�VROHPRV�
WHQHU�IXHUD�GH�FDVD��GH�PDQHUD�TXH�OOHJXHQ�D�VDOLU�VLQ�HVIXHU]R��HVSRQ�
WiQHDPHQWH��3RU�HMHPSOR�� KD\�PDULGRV�TXH�QR�DFHSWDQ�HQWUHQDUVH�HQ�
GHFLU�SLURSRV�D�VX�PXMHU��QR�YD�FRQ�HOORV��HOORV�QR�VRQ�DVt��QR�OHV�VDOH�
«���\�QR�HQFXHQWUDQ�QLQJXQD�GLILFXOWDG�HQ�DSUHQGHU�D�MXJDU�D�JROI��D�SH�
VDU�GH�TXH��HQ� OD�PD\RUtD�GH� ORV�FDVRV�� WLHQHQ�PXFKD�PHQRV�IDFLOLGDG�
SDUD�GDUOH�D�OD�SHORWD�TXH�DO�SLFR�« 
+D\� RWURV� TXH� VRQ� LQFDSDFHV� GH� DOWHUDU� SHTXHxRV� KiELWRV� DEVROXWD�

PHQWH�VXSHUIOXRV��OHHU�HO�SHULyGLFR�DO� OOHJDU�D�FDVD��VHQWDUVH�HQ�XQ�VL�
OOyQ�GHWHUPLQDGR��KDEODU�D�VX�PXMHU�HQ�WRQR�WHGLRVR�«��\��VLQ�HPEDUJR��
SDVDQ�GH�XQ�FRFKH�DXWRPiWLFR�D�XQR�PDQXDO��R�GHO�IUHQR�GH�OD�ELFL�HQ�OD�
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GHUHFKD�DO�GH�OD�VFRRWHU�HQ�OD�L]TXLHUGD�VLQ�SUREOHPD�DOJXQR��<�QR�GLJD�
PRV�VL�KDQ�GH�DSUHQGHU�XQ�QXHYR�VRIWZDUH��£FXHVWLyQ�GH�PLQXWRV� 
%HFN�KD� OODPDGR�D�HVWDV� LQHUFLDV�� UXWLQDV�FRORTXLDOHV��<�SURSRQH�XQD�

VROXFLyQ�PX\�IiFLO�«�VLHPSUH�TXH�KD\D�DPRU�VXILFLHQWH��WUDHU�D�FDVD�ORV�
PRGDOHV�\�GHOLFDGH]DV�TXH�XVDPRV�IXHUD��KDFHU�TXH�OD�FRUWHVtD�VHD�HV�
SRQWiQHD� 
1R�HV�WDQ�GLItFLO��/HYDQWDUVH�DQWHV��LU�D�VDOXGDU�FXDQGR�HOOD��R�pO��OOHJD�

D�FDVD��RIUHFHU�OR�PHMRU��DVRPEUDUVH�FRQ�VXV�FRVDV�«�(V��SXUD�\�VLP�
SOHPHQWH��FXHVWLyQ�GH�DPRU��(O�DPRU�HV� OD�IXHU]D�TXH�KD�GH�YHQFHU� OD�
UHVLVWHQFLD�GH�QXHVWUDV�LQHUFLDV�\�GHVYLDUODV�KDFLD�QXHVWUR�FyQ\XJH��<��
HQ�HVWH�FDVR��XQ�DPRU�GH�YROXQWDG��GH�GHFLVLyQ� 
+D\�XQD�UHJOD�PX\�VLPSOH��VHQWLUPH�LQFyPRGR�FXDQGR�PL�PXMHU�WUDED�

MD�HQ�FDVD��QRUPDOPHQWH�GHVSXpV�GH�KDFHUOR�IXHUD�GH�FDVD��\�\R�HVWR\�
VHQWDGR�����D�FRQGLFLyQ�GH�TXH�HOOD�DSUHQGD�D�VHQWDUVH�GH�YH]�HQ�FXDQ�
GR� 
1R�KD\�SHOLJUR�GH�SHUGHU�SHUVRQDOLGDG�SRUTXH�HVWDV� LQHUFLDV� UHVLGHQ�

HQ� ORV�DOHGDxRV�GH�QXHVWUD�SHUVRQD��HQ� OR�PiV�HSLGpUPLFR�GH�QXHVWUD�
SHUVRQDOLGDG�\�VH�SXHGHQ�GHVWHUUDU�VLQ�GLILFXOWDG��QR�VyOR�QR�FRQVWLWX\HQ�
SDUWH�GH�HOOD��VLQR�TXH�VRQ�XQR�GH�VXV�HQHPLJRV�PiV�LQFLVLYRV��\�DPH�
QD]DQ�FRQ�DKRJDUOD��£FRQ�VXSODQWDUOD���KDVWD�PDUFKLWDU�QXHVWUR�FRUD]yQ�� 
(Q�HO� IRQGR�� ODV� LQHUFLDV�HQ�HO�DPRU�HVWDQGDUL]DQ��FORQDQ��SRUTXH�QR�

VRQ�QXQFD�SURGXFWR�GH�XQD�GHFLVLyQ�SURSLD��VLQR�WHQGHQFLDV�LUUHIOH[LYDV�
GH�QXHVWUR�FXHUSR�R� LQIOXHQFLDV�H[WHUQDV�TXH�QR�KDQ�SDVDGR�SRU�HO� WD�
PL]� GH� QXHVWUR� DPRU� \� TXH� FRPSDUWLPRV� FRQ� WRGRV� ORV� GHPiV�� &DVL�
VLHPSUH�VRQ� LQYROXQWDULDV�\�PLPpWLFDV� �\�VL�QR� OR� IXHUDQ��HQWRQFHV�KD�
EUtD�TXH�OODPDUODV�SRU�VX�QRPEUH��HJRtVPR���3RU�HVR��D�YHFHV��HO�PHUR�
KHFKR�GH�VDEHU�TXH�H[LVWHQ�HV�\D�XQ�SDVR�GHILQLWLYR�HQ�VX�HUUDGLFDFLyQ��
'HVSXpV��VyOR�KDFH�IDOWD�XQ�SURSyVLWR�\�DOJR�GH�HQWUHQDPLHQWR��R�VHD��
DPRU� 
���/D�UDFLRQDOL]DFLyQ�GHO�HQIDGR��(O�HQIDGR�WLHQH�XQD�VHFXHQFLD��XQD�

SURJUHVLyQ��SULPHUR�XQR�SHUFLEH�TXH�KD�VLGR�DJUDYLDGR�GH�DOJXQD�PDQH�
UD��VHJXQGR��VH�HQRMD��GHVSXpV�VLHQWH�HO�LPSXOVR�GH�GHYROYHU�HO�DJUDYLR��
\�SRU�~OWLPR��OR�GHYXHOYH��(V�WDQ�REYLR�TXH�KD\�HQIDGRV�HQ�HO�DPRU�FR�
PR�HYLGHQWH�TXH�HV�PHMRU� WHQHU� ORV�PHQRV�SRVLEOHV��6L�XQR� ORJUD�DEV�
WUDHUVH�GH� OD�VREUHFDUJD�HPRFLRQDO�SURSLD�GH� OD�UHODFLyQ�PDWULPRQLDO�\�
HQIRFD�HO�WHPD�FRQ�OD�VXILFLHQWH�VHUHQLGDG��OD�FRQFOXVLyQ�SDUHFH�HYLGHQ�
WH��ODV�SHOHDV�QR�VRQ�EXHQDV�HQ�Vt�PLVPDV��2WUD�FRVD�HV�TXH��D�YHFHV��
FRPSHQVH� OD� UHFRQFLOLDFLyQ�TXH�YLHQH� WUDV�HOODV��<�HV� YHUGDG�TXH�XQR�
SDUHFH�UHQDFHU�GH�VXV�SURSLDV�FHQL]DV�\� OD�UHODFLyQ�VH�UHIXHU]D�WUDV�HO�
SHUGyQ�UHFtSURFR�«��SHUR�HO�ILQ�QR�MXVWLILFD�ORV�PHGLRV�\�KD\�RWURV�PpWR�
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GRV�PHQRV�WUDXPiWLFRV�SDUD�LQWHQVLILFDU�OD�UHODFLyQ� 
3DUD�VXSHUDU�HO�HQIDGR�� OR�SULPHUR�HV�FRQRFHU�FyPR�IXQFLRQD��/D�SUL�

PHUD�UHDFFLyQ�HV�HO�DJUDYLR��R� OD�VHQVDFLyQ�GH�DJUDYLR���(OLPLQDUOD�GHO�
WRGR�HV�FRVD�GH�VDQWRV��SHUR�HMHUFHU�XQ�FRQWURO�GLVFUHWR�HVWi�DO�DOFDQFH�
GH�WRGRV��/D�YLGD�HV�PX\�ODUJD�«�\�VH�SXHGH�LU�SDVR�D�SDVR��DJUDYLR�D�
DJUDYLR��$GHPiV��FRQWDPRV�FRQ�RWUD�JUDQ�YHQWDMD�� OD�PD\RUtD�GH�DJUD�
YLRV� TXH� SHUFLELPRV� QR� VRQ� UHDOHV�� HVWiQ� HQ� QXHVWUD� LPDJLQDFLyQ�� 6L�
GHVFDUWDPRV�XQR� FDGD�PHV�«� �³D� SDUWLU� GH�PDxDQD�QR�PH�PROHVWDUi�
HVD�FRVWXPEUH�GH�PL�PXMHU�GH�«´��³GH�DKRUD�HQ�DGHODQWH�QR�PH�IDVWL�
GLDUi�TXH�PL�PDULGR�QR�VH�Gp�FXHQWD�GH�TXH�«´�� 
/D�VHJXQGD�HWDSD�HV�HQRMDUVH��6L�XQR�KD�GHVWHUUDGR� OD�SULPHUD�\�QR�

SHUFLEH�HO�DJUDYLR��HO�HQRMR�\D�QL�DVRPD��¢<�VL�DVRPD"�&DEH�GHMDUOR�VD�
OLU��VLQ�PiV��VL�VDFR�HO�HQIDGR�VLHQWR�DOLYLR��R�FDEH�LQWHQWDU�FRPSUHQGHU�
HO�HQIDGR��¢SRU�TXp�HVWR\�HQIDGDGR"��¢FXiO�HV�OD�UD]yQ�DXWpQWLFD�GH�PL�
HQIDGR"��¢TXp�FLUFXQVWDQFLDV�PH�SUHVLRQDQ"�9DOH�OD�SHQD�SODQWHiUVHOR�
GH�YH]�HQ�FXDQGR��SRUTXH�HO�SUREOHPD�GH�GHMDU�VDOLU�VLHPSUH�DO�HQIDGR�
HV�TXH��XQD�YH]�GHVDKRJDGRV��WUDVODGDPRV�HO�SUREOHPD�D�QXHVWUR�FyQ�
\XJH��6L�VRPRV�VLQFHURV��FDVL�VLHPSUH�GHVFXEULUHPRV�TXH�OD�FDXVD�YHU�
GDGHUD�WLHQH�TXH�YHU�FRQ�XQ�FRQMXQWR�GH�HOHPHQWRV�LQWHUQRV�\�HO�RULJHQ�
HVWi�PiV�HQ�QRVRWURV�TXH�HQ�ORV�RWURV��WHQVLyQ�HQ�HO�WUDEDMR��GHVFRQWHQ�
WR�FRQ�QRVRWURV�PLVPRV�«�� 
<�YLHQH�OD�WHUFHUD�HWDSD��HO�LPSXOVR�GH�DWDFDU��$TXt�ORV�H[SHUWRV�FRLQFL�

GHQ��QR�KD\�PiV�UHPHGLR�TXH�UHFRUGDU�ORV�FRQVHMRV�GH�QXHVWUD�DEXHOD�
�³FXHQWD�KDVWD�GLH]´���<�RWUD�YH]��\�GLH]�PiV��SRUTXH�VL� OOHJD� OD�~OWLPD�
HWDSD��HO�DWDTXH��\D�QR�KD\�YXHOWD�DWUiV� 

 
���� &ULVLV�� \R� VR\� OD� VROXFLyQ�� 7DPELpQ�HQ�HVWR�FRLQFLGHQ�ORV�PiV�

H[SHULPHQWDGRV�� �$QWH�FXDOTXLHU�GLILFXOWDG�HQ� OD�YLGD�GH� UHODFLyQ� WRGRV�
GHEHUtDQ�VDEHU�TXH�H[LVWH�XQD�~QLFD�SHUVRQD�VREUH�OD�TXH�FDEH�DFWXDU�
SDUD�KDFHU�TXH�OD�VLWXDFLyQ�PHMRUH��HOORV�PLVPRV��<�HVWR�HV�VLHPSUH�SR�
VLEOH��'H�RUGLQDULR��VLQ�HPEDUJR��VH�SUHWHQGH�TXH�VHD�HO�RWUR�FyQ\XJH�HO�
TXH�FDPELH�\�FDVL�QXQFD�VH�ORJUD�������VL�TXLHUHV�FDPELDU�D�WX�FyQ\XJH�
FDPELD� W~�SULPHUR�HQ�DOJR�� �8JR�%RUJKHOOR���(V� LQ~WLO� HVSHUDU�� OD� VROX�
FLyQ�HVWi�HQ�QXHVWUDV�PDQRV��6L�QRVRWURV�TXHUHPRV��\�VyOR�VL�QRVRWURV�
TXHUHPRV��QXHVWUR�DPRU�VDOGUi�GH�OD�FULVLV��/D�FDXVD�GH�OD�FULVLV�VR\�\R��
\�\R�KH�GH�VHU�VX�VROXFLyQ��SRUTXH�HV�VDELGR�TXH�TXLHQ�YH�HO�SUREOHPD�\�
QR� DSRUWD� OD� VROXFLyQ� VH� FRQYLHUWH� HQ� SDUH� GHO� SUREOHPD�� &DEUtD� DTXt�
KDFHU�XQD�PHQFLyQ�DO�SHUGyQ��XQ�SHUGyQ�UiSLGR��VLQ�GDU�WLHPSR�FDVL�D�OD�
UHIOH[LyQ��TXH�VXUMD�HVSRQWiQHR��VLQ�SHUPLWLU�TXH�HO�RUJXOOR�OR�DFDEH�VH�
SXOWDQGR��<�KD\�TXH�H[SOLFDU�D�ORV�FyQ\XJHV�TXH�WDPELpQ�HQ�HVWR�FDEH�



$PRU�\�8QLGDG�&RQ\XJDO      ��  

HQWUHQDPLHQWR��FXHVWD�ODV�SULPHUDV�YHFHV��SHUR�FXDQGR�LQFRUSRUDPRV�HO�
SHUGyQ� VLQFHUR� D� QXHVWUR� YRFDEXODULR�� OD� SDODEUD� \� ORV� JHVWRV� TXH� OD�
DFRPSDxDQ�DFDEDQ�VDOLHQGR�FDVL�SRU�HQVDOPR��\�VRQ�HO�PHMRU�DOLPHQWR�
GH�QXHVWUR�DPRU� 

 
(StORJR��GHO�³W~�\�\R´�DO�³QRVRWURV´��(V�pVWH�XQ�SDVR�LPSRUWDQWH�SD�

UD�VXSHUDU�XQD�FLHUWD�YLVLyQ�GHO�DPRU�EDVDGD�HQ�HO�LQWHUpV�\�HO�HTXLOLEULR��
(O�WHPD�KD�VLGR�HVWXGLDGR�SRU�-DYLHU�(VFULYi��GH�TXLHQ�WRPR�HO�VLJXLHQWH�
GHVDUUROOR��&RQIHUHQFLD�SURQXQFLDGD�HQ�OD�-RUQDGDV�GH�2ULHQWDFLyQ�)D�
PLOLDU��0DGULG��QRYLHPEUH�GH��������&XDQGR�HO�DPRU�PDWULPRQLDO�HV�KX�
PDQR�\�WRWDO��HO�³VHU´�GHO�PDWULPRQLR�FRQILJXUD�XQ�³QRVRWURV´�TXH�WRUQD�OD�
ELRJUDItD� LQGLYLGXDO� HQ� FR-ELRJUDItD�� (VWH� ³QRVRWURV´� LPSOLFD�� HQ� SULPHU�
OXJDU��OD�LQVWDXUDFLyQ�GH�XQD�REUD�FRP~Q��TXH�HV�HVHQFLDOPHQWH�HO�ELHQ�
GH� ORV� FyQ\XJHV�\� OD� DSHUWXUD�GH� OD� LQWLPLGDG�FRQ\XJDO�D� ORV�KLMRV�� HV�
GHFLU�� OD�IDPLOLD��3RU�HVWD�UD]yQ��H[LJH�FRPSURPLVR��SRUTXH�HO�PDWULPR�
QLR�QR�PRGLILFD�D�OD�SHUVRQD�VLQR�HQ�OD�PHGLGD�HQ�TXH�pVWD�VH�FRPSUR�
PHWH�D�LQWHJUDU�VX�SURSLD�ELRJUDItD�HQ�XQ�SUR\HFWR�FRP~Q��D�IXVLRQDU�VX�
WUD\HFWRULD�SHUVRQDO�HQ�OD�WUD\HFWRULD�PDWULPRQLDO��'H�QR�VHU�DVt��HO�PD�
WULPRQLR� DFDED� FRQYLUWLpQGRVH�HQ�XQD� LQWLPLGDG�TXH� VH� DXWRFRPSODFH��
HQ�GRV�HJRtVPRV�TXH�FRQYLYHQ��(VWD�FRPXQLGDG�TXH�LQVWDXUD�HO�PDWUL�
PRQLR��HVWH� ³QRVRWURV´�HV�PXFKR�PiV�TXH� OD�PHUD�FRQYLYHQFLD��QR�HV�
XQ�HVWDU� ³MXQWR�D´��TXH�SXHGH�GDUVH�HQWUH�GRV�H[WUDxRV��QL� VLTXLHUD�XQ�
HVWDU�³FRQ´��TXH�DxDGLUtD�DO�DQWHULRU� OD�SUHRFXSDFLyQ�SRU�HO�RWUR��3RGUtD�
GHFLUVH�TXH�HVWRV�QLYHOHV�GH�³FRPXQLGDG´�VH�PXHYHQ�HQ�HO�WHUUHQR�GH�OD�
OyJLFD�GH�ORV�HTXLYDOHQWHV��HQ�OD�MXVWLFLD�GHO�HTXLOLEULR��³\R�KDUp�HVWR�\�W~�
OR�RWUR´��³\R�HVR�SRUTXH�W~�DTXHOOR´���VLJXHQ�VLHQGR�GRV�TXH�VH�FRPSHQ�
VDQ��GRV�TXH�FRODERUDQ��1R��1R�HV�VXILFLHQWH�SDUD�GHILQLU�OD�FRPXQLGDG�
PDWULPRQLDO��(O�³QRVRWURV´�TXH�IXQGD�HO�FRPSURPLVR�PDWULPRQLDO�VH�XEL�
FD�HQ�XQ� WHUUHQR�PXFKR�PiV�SURIXQGR��HQ�HO�SODQR�GH� OD� LQWLPLGDG��(O�
FyQ\XJH�QR�GD�DO�RWUR�OR�TXH�OH�FRUUHVSRQGH��QL�PiV�GH�OR�TXH�OH�FRUUHV�
SRQGH�QL�VLTXLHUD�PiV�GH�OR�TXH�QXQFD�KXELHUD�SRGLGR�VRxDU��SRUTXH�QR�
HV�FXHVWLyQ�GH�FDQWLGDGHV��QL�GH�FDOLGDGHV��VLQR�GH�HQWLGDGHV��GH�HQWHV��
(O� ³QRVRWURV´�PDWULPRQLDO� HVWi� IRUPDGR� SRU� WRGR� OR� QXHVWUR�� SRUTXH� OR�
TXH�VH�SRQH�HQ�FRP~Q�HV�³WRGR�OR�PtR�\�WRGR�OR�WX\R´��TXH�HQ�HVH�PLV�
PR�PRPHQWR� GHMDQ� GH� VHUOR� \� UHQDFHQ� FRPR� OR� QXHVWUR�� 6yOR� DVt� VH�
SXHGH�DFRJHU�DO�RWUR�FXDQGR�QR�SXHGH�R�QR�TXLHUH�GDU��(O�HVSRVR�DPD�
D�OD�HVSRVD��\�YLFHYHUVD���VHJ~Q�DFHUWDGD�H[SUHVLyQ�GH�-DYLHU�+HUYDGD��
QR�FRPR�D�Vt�PLVPR��HVR�VH�OR�GHEH�D�WRGDV�ODV�SHUVRQDV���VLQR�³FRQ�HO�
DPRU�GH�Vt�PLVPR�D�Vt�PLVPR´��TXH�HV�PXFKR�PiV��SXHV�HQ�pO�VH�FRQ�
FHQWUDQ� WRGDV� ODV�GLPHQVLRQHV�GHO� DPRU�KDVWD�HO� ~OWLPR� LQVWDQWH��<�HV�
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HQ�HVWD�LQWLPLGDG�GRQGH�VH�UHYHOD�HO�XQR�DO�RWUR�HQ�WRGD�VX�YHUGDG��OOH�
JDQGR�D�VHU��FRPR�DILUPD�3HGUR�-XDQ�9LODGULFK��³XQD�~QLFD�XQLGDG�GH�YL�
GD�\�GH�SRU�YLGD´��(Q�HO�³QRVRWURV´�Vt�FDEH�OD�SHUIHFFLyQ�PXWXD��SRUTXH�
FDGD�XQR�HV�XQ�ELHQ�SDUD�HO�RWUR��KDVWD�HO�H[WUHPR�GH�TXH�SXHGH�DILU�
PDUVH�TXH�ORV�SUREOHPDV��ORV�FRQIOLFWRV�VXUJHQ�HQ�OD�PLVPD�PHGLGD�HQ�
TXH� HO� ³QRVRWURV´� VH� GLOX\H� \� GHJUDGD� HQ� XQ� HVWDU� ³MXQWR� D´�� ³FRQ´� R�
³IUHQWH´�DO�RWUR�� 


